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LATE  CABLES 

The  harvesting  of  Argentine  wheat  and  flagse&d  crops  complicated 
"by  frequent  rains  during  the  past  three  weeks, "  especially  in  northern  ^ 
regions.     Nearly  all  wheat  harvested.    Yield  and  quality  suffered  further, 
deterioration  in  the  north,   "out  fair  yields  and  good  quality  reported  in 
the  Province  of  Buenos  Aires.     Flaxseed  somewhat  damaged  by  rain,  "but 
yields  generally  better  than  expected.     Corn  continued  in  excellent  con- 
dition.    (Agricultural  Attache*  P.O.  ITyhus,  Buenos  Aires,     January  10,  1936») 

Si am  first  estimate  rice  area  sown  for  1935-36  harvest  7,907,000 
acres  compared  . .with  8,461,000  in  1934-35.     Area  on  which  harvest  is  expected 
this  season  7,117,000  acres  compared  with  harvested  acreage  of  7,591,000 
acres  in  1934-35.    production  forecast  at  5,614,000,000  pounds  of  cleaned 
rice,   compared  with  7,055,000  pounds  in  1S34-35.    Amount  of  new-  crop  avail- 
able for  export,  2,230,000  pounds.     Carryover  from  preceding  season  17,000 
pounds.     (International  Institute  of  Agriculture,  Rone,   January  9,  1936.) 

Argentine  cotton  production  in  1935  estimated  at  295,352  bales  of 
478  pounds  compared  with  199,968  Dries  in  1934.    Area  planted  for  this 
season  estimated  at  909,000  acres  compared  witn  707,000  acres  in  1935. 
Growing  conditions  generally  favorable  in  Chaco  region  and  cotton  crop  con- 
dition good.     (Agricultural  Attache*  P.O.  Nyhus,  Buenos  Aires,  January  8,1936. 
Sydney,  Australia,  wool  sales  for  1936  opened  January  6  with  average 

selection  and  good  competition.     Yorkshire  and  Japan  the  chief  "buyers.  Com- 
pared with  prices  at  closing  of  preceding  series  on  December  19,  well  grown 
descriptions  of  merinos,    comebacks,   and  fine  crossbreds  were  5  percent  higher 

other  descriptions  par.     (Agricultural  Attache"  D.  C.  Taylor,  London, 

January  6,  1936.)  ••  - 
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3 HEAD  GRAINS 

The  Eurggigag  "Dread-grain  situati on  in  December  1935 

Trade  in  bread  grains  was  fairly  active  on  European  markets 
during  December.     The  month  marked  the  end  of  fall  seeding  operations 
and  the  beginning  of  the  inactive  winter  period  for  crops.     With  a  few 
exceptions,  fall  grains  entered  the  winter  in  an  average  to  fairly  good 
condition  although  somewhat  below  the  condition  prevailing  in  December 
1934.     The  marked  increase  in  the  Argentine  minimum  wheat  prices,  indica- 
tive of  a  short  crop  and  limited  export  supplies  for  Europe,  tended  to 
stimulate  purchases,  especially  in  Belgium  and  the  Netherlands.     This  in- 
crease is  generally  regarded  in  trade  quarters  as  a  significant  strengthen- 
ing factor  on  world  wheat  markets.     It  is  offset  to  some  extent,  however, 
by  the  changed  market  psychology  concerning  Canadian  export  activities  and 
the  re-entry  of  France  as  a  possible  exporter  of  cheap  wheat.     The  total 
volume  of  French  exports  is  expected  to  be  well  under  that  of  1934-35  be- 
cause of  smaller  surplus  supplies,  and  the  procedure  to  be  followed  appears 
to  be  more  complicated  and  less  effective  than  the  Government  subsidy 
scheme  used  last  sea'son.     Rassia  has  continued  to  supply  certain  quantities 
of  wheat  to  European  markets,"  and  exports  from  this  source  will  probably 
overbalance  the  estimated  increase  in  European  wheat  takings  this  season. 

Fall  sowings  and  crop  conditions 

The  fall  seedings  of  wheat  and  rye  in  Europe  were  reported  to  be  in 
a  generally  average  to  fairly  good  condition  in  late  December,  except  in 
France,  Romania,  and  the  Baltic  States.     Continued  rain  in  much  of  France 
was  causing  seme  concern  about  prospects  for  the  coming  year,  as  it  is  a 
rather  common  trade' saying  there  that  "a  wet  winter  means  a  poor  crop." 
Adverse  fall  weather  in  parts  of  the  Baltic  region  and  in  Romania  has  made 
for  a  smaller  acreage,  and  spring  plantings,  especially  in  the  Baltic  States, 
are  not  likely  to  result  in  very  high  yields.     Much  of  French  North  Africa, 
especially  Morocco  and  Tunis,  reported  a  rather  unfavorable  crop  situation 
because  of  dryness;  good  rains  were  needed  in  most  districts. 

Preliminary  acreage  estimates  for  Polrjid  indicated  little  change  in 
fall  seedings  from  those  of  last  year.     The  German  figures  also  were  not 
expected  to  show  any  marked  shift ,  but  a  full  acreage  seemed  probable  in 
Italy.    Unfavorable  weather  in  parts  of  northern  Italy  appeared  to  have 
affected  seeding  operations  somewhat,  which  may  have  modified  farmers'  in- 
tentions to  plant  this  fall,  but  any  incompleted  plans  may  be  made  up  in 
the  spring.     As  a  result  of  Government  measures,  a  reduction  of  the  Czecho- 
slovak wheat  acreage  may  have  taken  place.     It  seems  possible  that  the 
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proportion  of  spring  to  total  wheat  acreage  in  Europe  as  a  whole  may  "be 
slightly  larger  in  1936  than  in  1935,  but  yields  of  spring  grain  usually 
average  somewhat  less  than  yields  of  winter  grain. 

Market  situation 


Trading  in  wheat  and  flour  in  many  European  markets  during  the 
first  half  of  December  was  influenced  by  increased  buying  during  the  pre- 
holiday  season,  but  this  seasonal  tendency  t  partly  covered  up  or  intensi- 
fied by  other  influences,  did  not  assume  unusual  proportions.     More  im- 
portant for  the  large  import  markets  in  western  Europe  were  the  effects 
at  the  beginning  of  the  month  of  a  planned  resumption  of  French  wheat  ex- 
ports (even  though  it  is  uncertain  whether  or  not  the  complicated  scheme 
newly  adopted  by  the  French  Government  Will  lead  to  significant  exports) 
and  the  declaration  by  the  Canadian  Wheat  Board  of  its  intention  to  com- 
pete and  place  its  surpluses  on  the  world  markets.     Consequently ,  European 
prices  of  overseas  wheat  weakened  somewhat  early  in  December,  and  import 
business  was  kept  within  moderate  limits.     Later,  when  the  announcement 
of  higher  buying  prices  by  the  Argentine  grain  organization  drew  strong 
attention  to  the  reduced  surplus  of  that  country,  European  import  buying 
was  greatly  stimulated,  and  prices  of  overseas  wheat ,  notably  Plates,  ad- 
vanced considerably  at  import  markets.     Since  prices  of  Canadian  wheat  did 
not  parallel  this  upturn  for  other  varieties,   Canada's  competitive  position 
improved,  and  imports  of  Canadian  wheat  into  the  United  Kingdom  and  western 
Europe  have  already  increased  in  volume. 

Prices  of  domestic  wheat  in  France,  Austria,  Poland,   and  Sweden  de- 
creased slightly  during  December  as  a  result  of  larger  marketings  or  tech- 
nical circumstances.     Italian  prices,  for  which  the  Government  has  fixed 
maximum  limits,  also  weakened  slightly. 

Recent  developments  in  foreign  trade  and  export  policies  necessi- 
tated some  revisions  in  the  deficit  or  surplus  estimates  for  European  coun- 
tries.    In  the  first  place,  the  estimate  of  a  French  net  deficit  of 
11,000,000  bushels  had  to  be  changed  as  a  result  of  the  Government's  de- 
cision to  stimulate  exports.     It  was  not  clear,  however,  how  much  use  the 
trade  would  make  of  the  complicated  provisions  decreed.     In  view  of  this, 
and  because  imports  from  North  Africa  are  to  be  included  in  the  net  esti- 
mates, net  imports  into  France  were  placed  at  3,700,000  bushels. 

Czechoslovakia  brought  in  some  of  the  wheat  purchased  last  year  from 
Yugoslavia,  and  though  a  little  domestic  wheat  may  be  sold  abroad,  there 
will  remain  a  statistical  net  import  for  the  season  as  a  whole,  which  is 
placed  at  1.800,000  bushels.     For  Poland,  the  net  export  estimate  was 
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increased  to  2^300,000  "bushels,  which,  seemed  advisable  in  the  light  of 
trade  data  up  to  December,  and  for  like  reasons  the  Swedish  net  import 
estimate  was  reduced  from  1,300,000  to  900,000  bushels. 

As  a  result  of  these  revisions,  the  net  deficit  estimated  for  21 
European  countries  for  1935*36  was  reduced  from  386,000,000  to  372,000,000 
bushels  as  compared  with  actual  net  imports  of  348,000,000  bushels  in 
1934-35.    Met  imports  into  these  21  countries,  August  1  to  November  30, 
1935,  were  placed  at  a  little  over  121,000,000  bushels  or  almost  the  same 
as  during  the  corresponding  period  of  1934-35.     On  the  basis  of  these  es- 
timates, some  245,000,000  "bushels  will  have  to  be  imported  from  December  1 
to  July  31,  1936,  as  against  a  little  over  220,000,000  "bushels  imported 
during  Dec ember- July  1934-35. 

Government  measures 

Apart  from  the  decision  of  the  French  Government  to  stimulate  ex- 
ports and  of  the  Italian  authorities  to  set  an  upper  limit  for  domestic 
wheat  prices,  organizational  or  government  aid  measures  taken  toward  the 
end  of  November  and  first  half  of  December  were  of  little  consequence. 

Situation  in  Soviet  Union 

Exports  of  wheat  from  the  Soviet  Union  through  the  southern  ports 
(which  account  for  the  bulk  of  Soviet  wheat  shipments)  declined  in  Novem- 
ber and  again  in  December  after  reaching  a  peak  in  October.     Total  Russian 
wheat  exports  for  July-December  1935,  however,  were  higher  than  during 
the  same  period  of  any  of  the  preceding  3  years,  but  considerably  below 
shipments  during  a  similar  period  in  1931  and  1930.     (See  table  on  page  20.) 
Among  other  grains,  significant  quantities  of  barley  were  exported,  total- 
ing for  the  period  July  1-December  11  over  26,000,000  bushels.     Rye  ship- 
ments were  small  and,  unlike  wheat  and  barley,  chowed  a  decline  compared 
with  the  two  preceding  years,  totaling  for  the  period  July  1-December  11, 
1935,  551,000  bushels  compared  with  1,161,000  raid  2,496,000  bushels  for 
the  corresponding  periods  of  1934  and  1933,  respectively. 

The  1935  aggregate  production  of  all  grain  crops  was  placed  "by 
Stalin  in  a  recent  speech  at  over  5,500,000,000  poods  or  over  99,000,000 
short  tons,    Tnis  figure  does  not  differ  greatly  from  the  official  esti- 
mates for  the  preceding  two  years  which  were  894,000,000  and  898.000,000 
metric  quintals,  equivalent  to  98.500,000  and  99,000.000  short  tons  for  1934 
and  1953,  respectively..     Thus,  according  to  official  estimates,  there  was 
little  change  in  total  grain  production  (as  well  as  of  acreage) 'in  the  Soviet 
Union  during  the  last  3  years,  notwithstanding  considerable  variation  in 
climatic  conditions  in  important  producing  regions.     It.  must  he  borne  in 
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mind  that  these  estimates  are  based  on' the' so-called  biological  yields 
which  do  not  take  account  of  harvesting  losses  above  a.  certain  theoretical 
"normal"  percentage.     Harvesting' losses,  however ,■  have  been  heavy  in  re- 
cent years  and  considerable  attention  was  devoted  by  Stalin  to  the  question 
of  combine  harvesting- as  a  means  of  increasing  the  actual  grain  supplies 
and  reducing  losses.     These  estimates,  therefore,  do  not  represent  the 
actual  outturn  of  cereals  and  are  not  strictly  comparable  with  former 
years  or  with  each  other  without  certain  adjustments.     Stalin  set  as  a 
goal  of  Soviet  grain  production  within  the  next  3  to  4  years  a  quantity 
of  7,000,000,000  to  8,000,000,000  poods,  equivalent  to  126,000,000  to 
144,000,000  short  tons  of  grain. 

Weather  conditions  during  the  last  10  days  of  November  and  first  10 
days  of  December  do  not  appear  to  have  been  particularly  favorable  to 
winter  crops,  although  unfavorable  reports  from  Soviet  sources  are  lack- 
ing.    A  temperature  of  0°  Fahrenheit  was  reported  from  Ukraine  around 
November  25,  when  snow  cover  was  lacking  there,  with  similar  conditions 
in  practically  the  whole  of  the  southern,  western,  and  central  sections 
of  the  Union,    Even  as  far  north  as  the  Leningrad  region  no  snow  cover 
existed  at  that  time,  while  freezing  temperatures  prevailed  both  at  night 
and  during  the  daytime.     Later  in  the  month  the  snow  cover  moved  further 
south  covering  the  whole  country,  with  the  exception  of  s^  a  them  Ukraine 
(an  important  winter  wheat  region)  and  the  southeastern  regions.  How- 
ever, a  rise  in  temperatures  caused  thawing  early  in  December  and  the  snow 
cover  in  the  southern  half  of  the  Union  disappeared.     This  alternate 
freezing  and  thawing,  accompanied  at  times  by  a  return  of  relatively  very 
warm  weather  may  well  have  caused  some  damage,   though  at  this  season  of 
the  year  it  is  very  difficult  to  determine  the  effect.     Rainfall  at  the 
end  of  November  and  during  the  first  week  of  December  was  abundant  in  the 
southern  section  of  the  Union  and  should  aid  in  replenishing  the  previously 
reported  deficiency  in  subsoil  moisture. 

SOVIET  UNION:     Shipments  of  wheat  through  the  southern  ports, 

July-December,  1930-1935 


Year  !  December  ;  July-December 


;  1,000  bushels  j        1,000  bushels 

1930  i  11,568  :  72,056 

1931  !  3,376  j  66,640 

1932  •  2,448  j  15,192 

1933   ;  .        4,872  j  19,848 

1934  I  96  j  1,656 

1935  ;  -4,200  !  23,768 


Compiled  from  Broomhall's  Corn  Trade  News. 
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Th e  Shanghai  wh e at  ma rk e  t 

The  Shanghai  flour  market  declined  during  the  week  ended  January  3, 
as  a  result  of  poor  demand,  according  to  a  radiogram  from  the  Shanghai 
office  of  the  Foreign  Agricultural  Service.     The  local  mancet  was  not  im- 
proved "by  higher  prices  for  foreign  wheat,  quotations  on  which  were  68 
and  54  percent  higher  than  those  of  July  and  earl/  January  1935,  respect- 
ively, and  with  the  disparity  between  foreign  wheat  and  local  flour  prices 
placed  at  17  percent,  no  "bookings  of  foreign  wheat  were  expected  to  occur. 
The  Shanghaii  flour  mills,  continued  to  operate  at  25-percent  capacity  as 
compared  with  70  percent  in  the  corresponding  w<  ek  of  1935.     Arrivals  of 
domestic  wheat  were  still  "below  the  prevailing  rate  of  consumption,  and 
flour  stocks  remained  at  1,000,000  "bags. 

The  nominal  price  of  Australian  flour  from  New  South  Wales ,' c . i .f . 
Shanghai  duty  included,  for  February  deliver./  was  97  cents  per  "bushel; 
domestic  wheat  for  February  delivery  was  80  cents.     Domestic  flour  for 
January  delivery  was  90  cents  per  bag  of  49  pounds,  February  91  cents; 
Australian  flour,  c.i.f.  Hong  Kong,  $3,45  per  barrel  of  196  pounds.  November 
flour  imports  into  South  Manchuria,  as  reported  by  the  United  States  Consul 
at  Dairen,  were  as  follows,  with  1934  comparisons  in  parentheses:    From  Japan 
1,036,000  bags  (1,132,000),  United  States  0  '( 10 , 000)  .Australia  597,000 
(696,000),  Chosen  15,000  (4,000),  Canada  5,000  (0) ,  Shanghai  87,000 
(465,000),  total  1,740,000  bags  (2,307,000). 


FRUIT,  VEGETABLES,  AND  NUTS 

German  imports  of  American  apples  and  pears  will  be  small 

The  German  market  will  probably  not  take  more  than  8,500  metric 
tons  of  apples  (425,888  bushels  of  44  pounds)  and  300  metric  tons  of  pears 
(13,228  bushels  of  50  pounds)  in  the  1935-36  season  from  November  1  to 
May  31,  according  to  a  communication  from  Consul  Alan  N.  Steyne  at  Hamburg. 
The  estimates  given  are  so.newhat  lower  than  the  12,744  metric  tons  of 
apples  (633,532  bushels)  and  the  395  metric  tons  of  pears  (17,415  bushels) 
imported  into  Germany  from  the  United  States  in  1934-35.     In  1933-34,  the 
last  season  that  drastic  restrictions  were  not  imposed,  imports  of  apples 
amounted  to  71,870  metric  tons  (3,601,010  bushels)  and  pears  to  2,533 
metric  tons  (111,635  bushels).    Whatever  fruit  is  allowed  to  enter,  however, 
should  sell  at  very  satisfactory  prices  due  to  the  scarcity  of  good  apples 
and  pears. 

The  principal  reasons  for  the  decline  in  imports  of  American  apples 
and  pears  by  Germany  are:  ( l)  A  continued  dearth  of  foreign  exchange  that 
can  be  used  to  pay  for  f rait  imports  brought  about  by  the  re- armament 
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program  of  the  Reich  which  requires  the  allocation  of  nearly  all  avail- 
able foreign  exchange  for  the  purchase  of  "basic  raw  materials  such  as 
cotton,  metals,   oils,  etc;   (2)  the  desire  of  the  German  agricultural 
authorities  to  keep  the  market  for  domestic  apples  and  pears  as  free  from 
foreign  competition  as  possible,  particularly • during  the  fall  months, 
thus  delaying  imports  of  American  apples  until  after  the  New  Year;  (3) 
the  consequent  refusal  of  the  Import  Control  Board  to  permit  "barter  trans- 
actions except  in  such  unfavorable  ratios  for  the  American  exporters  as 
to  exclude,  in  most  instances,   the  possiblity  of  any  compensation  busi- 
ness being  closed;   (4)  the  increasing    sale  of  A. .S.X.I,  marks  (i.e.  marks 
paid  into  a  Special  Eoreign  Account  for  Inland  Payments)  at  a  substantial 
discount  in  the  United  States  which  has  killed,   to  a  great  extent,  the 
remaining  possibilities  for  barter  trade  as  this  discount  is  greater  than 
Hamburg  importers  can  afford  to  absorb  on  straight  compensation  business; 

(5)  the  German  policy  of  buying,  as  much  as  possible,  in  those  markets 
with  which  the  Reich  has  clearing  agreements,  even  to  the  extent  of  causing 
substitution  of  one  fruit  for  another,  such  as  Spanish  oranges  for  American 
apples,  thereby  eliminating  the  need  for  payment  in  foreign  currencies; 

(6)  the  increasing  practice  of  placing  in  storage  of  home-grown  apples  so  as 
to  make  them  available  over  a  longer  period,  and  finally,  (7)  a  probable  fur- 
ther deterioration  in  the  already  low  mass  purchasing  power  in  Germany  as 

a  result  of  higher  living  costs  and  a  lower-wage  scale,   though  the  nominal 
pay  remains  the  same,  and  the  placement  of  many  workers  in  labor  camps  at 
a  bare  sustenance  level,  both  of  which  trends  result  in  foreign  apples  and 
pears  being  luxury  articles  to  most  German  markets. 

Irish  Free  State  announces  orange  quota 

An  orange  quota  of  184,000  hundredweights  (294,000  boxes  of  70 
pounds)  for  the  period  December  1  to  May  31  was  announced  October  28,  1935, 
by  the  Irish  Free  State,   completing  the  quota  for  the  year  June  1  to  May  31, 
according  to  a  communication  from  C.  C.  Taylor,  Agricultural  Attache  at 
London.     The  total  global  quota  for  the  year  mentioned  becomes  330,000 
hundredweights,  or  528,000  boxes.     Of  this  amount  200,000  hundredweights 
(320,000  boxes)  were  granted  to  Spain  and  130,000  hundredweights  (208,000 
boxes)  to  all  other  countries,  including  the  United  States. 

The  basis  for  -the  quota  on  oranges  is  contained  in  an  exchange  of 
notes  between  the"  Government  of  the  Irish  Free  State  and  the  Spanish  Govern- 
ment, dated  April '1,   1935.     The  Irish  Free  State  agreed  to  regulate  the 
importation  of  oranges,  including  mandarins,  by  quota  and  to  provide  for 
global  quotas  up  to  330,000  hundredweights,  during  the  12  months  from  the 
beginning  of  the  first  quota  period,  of  which  200,000  hundredweights  were 
to  be  produced  in  Spain  and  consigned  to  the  Irish  Free  State.     The  Irish 
Free  State  also  undertook  to  prevent  the  wrongful  use  of  the  names  of 
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certain  wines  produced  in  Spain,  to  refrain  from  increasing  the  duties  on 
wines  and  six  designated  classes  of  fruit,  including  oranges,  and  finally 
in  the  event  that  quotas  were  established  for  any  of  the  other  items  in 
this  list,  to  grant  Spain  a  share  cf  the  global  total  proportional  to  its 
share  in  total  importations  during  1934.     Spain  in  return  for  these  con- 
cessions granted  the  Irish  Free  State  a  designated  quota  for  eggs  and  under- 
took to  make  the  necessary  foreign  exchange  available  for  their  purchase. 
The  Spanish  Government  guaranteed  that  Spanish  exporters  would  deliver  quan- 
tities and  types  of  oranges  required  by  the  Irish  Free  State  importers,  and 
that  the  price  of  oranges  exported  under  this  agreement  would  not  be  higher 
than  the  world  market  prices  during  the  same  period.     Certificates  of  origin 
were  required  for  oranges,  wines,  and  eggs.     The  quotas  are  shown  in  the 
table  on  page  68, 

The  total  global  quota  amounting  to  528,000  boxes  is  about  the  same 
as  the  quantity  of  oranges  imported  into  the  Irish  Free  State  during  1933 
and  1934.     Consequently  the  quota  system  does  not  appear  to  have  resulted 
in  any  diminution  of  imports.     Imports  of  American  oranges  are  not  shown 
in  the  official  published  reports  of  the  Irish  Free  State  since  they,  to- 
gether with  most  of  the  imports,  are  made  via  English  ports.     A  table  show- 
ing the  imports  into  the  Irish  Free  State  in  the  4-year  period,  1931  to 
1934,  will  be  found  on  page  68. 

It  has  been  possible,  however,  through  the  London  office  of  the 
Foreign  Agricultural  Service,  to  secure  separate  figures  showing  the  im- 
ports into  the  Irish  Free  State  of  oranges  which  were  produced  in  the 
United  States.    These  imports,  although  smell,  have  shown  some  increase 
in  the  last  four  years.     Imports  of  American  oranges  in  1932  amounted  to 
15,500  boxes,  in  1933  to  29,150  boxes,  in  1934  to  24,295  boxes,  and  in  the 
first  10  months  of  1935  to  44,344  boxes.     Imports  of  American  oranges  are 
made  into  the  Irish  Free  State  largely  during  the  period  May  to  November, 
at  which  time  Spanish  oranges  and  oranges  from  other  Mediterranean  coun- 
tries are  scarce. 


LIVESTOCK,  MEAT  AND  I700L 

Rred  sows  increase  in  Germany 

A  substantial  increase  in  the  number  of  bred  sows  over  a  year 
earlier  is  sho^n  by  the  German  hog  census  of  December  1935,  according  to 
cabled  advices  from  Agricultural  Commissioner  K.  E.  Reed  at  Berlin.  This 
indicates  an  increase  in  market  supplies  of  hogs  during  the  second  half  of 
1936.    All  other  classes,  however,  showed  a  decline  in  December  1935  as 
against  1934  figures,  resulting  in  a  current  total  of  22,730,000,  a  drop 
of  2  percent.     The  total  is  also  smaller  than  in  any  December  of  the  five 
years  1930-1934. 
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Bred  rows  5  months  to  nne  year  showed  an  increase  of  28  percent 
above  the  number  in  December  1934,  and  there  was  an  increase  of  5  percent 
in  bred  sows  over  one  year  old.     Young  pigs  under  8  weeks  showed  a  decline 
of  5  percent  below  the  comparable  1934  figures.     Young  pigs  of  8  weeks 
to  6  months  also  declined  5  percent.     All  slaughter  hogs  over  6  months 
old  showed  a  decrease  of  5  percent  below  the  level  of  a  year  earlier. 


GERMANY:     Number  of  hogs  on  December  3,  1935,  with  comparisons 


Farrows 

Pigs 

5  months  to  " 

.  year  : 

Over  1  year  ■ 

under 

8  weeks 

Brood  sows  : 

Brood 

s  ows 

Grand 

Year 

8 

to 

Total 

Total 

In 

Total 

Total 

In 

total 

weeks 

6  months 

farrow 

farrow 

1,000 

1 ,  000 

±0-000 

1 ,  000 

1 , 000 

1,000 

1,000 

1 

000 

1,000 

1930. . 

5,459 

10, 035 

5,484 

574 

369 

2 , 455 

1,503 

942 

23 , 442 

1931. . 

5,128 

10,484 

5,782 

494 

251 

2,414 

1,458 

870 

23,808 

1932. . 

4,834 

9,  884 

5,812 

485 

259 

2 , 329 

1,384 

851 

22,859 

1933. . 

5,126 

10,353 

5,984 

549 

306 

2,427 

1,455 

923 

23,890 

1934. . 

4,505 

10,030 

5 , 319 

451 

;  244 

2,270 

1,328 

832 

23,125 

1935. . 

4,747 

.  9,542 

5 , 591 

.  541 

:  313 

'£,850 

.  1 , 405 

880 

22,730 

Division  of  Statistical  and  Hostorical  Research.  Compiled  from  cable  from 
Agricultural  Commissioner  H.  E.  Reed  and  original  official  sources. 


British  cured-pork  import  quotas  by  countries 

Details  of  the  British  cured-pork  import  quotas  for  the  first  6 
w^eks  of  1936.,  preliminary  figures  for  which  ar?  announced  December  10, 
1935,  by  the  British  Board  of  Trade,  have  recently  been  received  from 
Agricultural  Attache  C.  C.  Taylor  at  London.    Adjustments  made  in  the 
original  quotas  make  it  possible  for  the  quota  countries  to  ship  at  the 
same  rate  as  during  the  last  quarter  of  1935;   that  is,  the  adjustments  as 
well  as  the  basic  quotas  were  continued  at  the  rate  prevailing  from 
October  to  December  1935. 

The  discrepancy  between  the  announced  quota  and  the  allowed  im- 
ports is  largely  accounted  for  by  the  adjustments  made  in  favor  of  Denmark 
because  of  deficiencies  in  shipments  from  that  country  during  1935.  Thus, 
in  addition  to  the  Danish  quota  allotment  of  41,182,000  pounds,  Danish 
/shippers  may  export  2,314,000  pounds  during  the  first  6  weeks  of  this  year. 
This  brings  the  Danish  share  of  53.5  percent  of  the  unadjusted  quota  up 
ito  '.64r«57  percent  6f  the  adjusted  quota.     The  United  States  quota  of  8 
■percent,  5,188,000  pound*,  plus  an  adjustment  of  0.1  percent,  or  a  total 
of  5,253,000  pounds,   is  equal  to  7.8  percent  of  the  allowed  imports  for 
the  January  1  -  February  11  period.     The  countries  allotted  less  than 
1  percent' of  the  total  quota,  which  last  quarter  were  granted  a  share 
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of  the  Danish  under shipments  adjustment,  are  permitted  to  retain  for 

the  first  5  weeks  of  1935  this  increase  in  their  share  of  the  total  quota. 

The  British  Pigs  Marketing  Board  is  soliciting  additional  contracts 
from  producers  f or  cfeliveries  of  "bacon  hogs  during  1935.    The  results  of 
this  action  should  be  known  in  the  near  future,  and  the  Board  of  Trade 
will  then  he  in  a  position  to  announce  quotas  for  the  period  beginning 
February  12. 


UNITED  KINGDOM:     Cured-pork  import  quotas, 
January  1  -  February  11,  1936 


Basic  allocation 

Percent  ; 

Adjusted  ; 

Percent 

Country 

Original 

Conversion 

of  : 

allot-  • 

of 

unit 

total  ■ 

ments  : 

total 

Hundred- 

1,000 

Per-  ■ 

1,000 

Per- 

weights 

rounds 

cent 

pounds 

cent 

Denmark   

357,592 

41,162 

63.50 

a/43,496 

64,57 

Netherlands   

55,009 

6,161 

9.50 

6,161 

9.15 

Poland   

46,034 

5,156 

7.95 

5,156 

7.65 

Sweden  

27,215 

3,048 

4.70 

3,048 

4.52 

Lithuania   

17,082 

1,913 

2.95 

1,913 

2.84 

Estonia   

4,343 

487 

0.75 

b/  516 

0.77 

Finland   

2,316 

259 

0.40 

b/  275 

0.41 

Latvia   

;  4,053 

454 

!  0.70 

b/  481 

;  0.71 

I,  •  S  •  S  •  Pn                                       •  . 

:  4,922 

551 

i  0.85 

!b/  585 

i  0.87 

Argentina   

\  4,053 

:  454 

|  0.70 

■b/  431 

1  0.71 

United  States   

46,323 

:  5.188 

:  8.00 

\cj  5,253 

!  7.80. 

Total   

.  579,042 

54.853 

:  ICG. 00 

:  67,355 

:  100.00 

a/  Denmark  will  be  permitted  to  ship  2,314,000  pounds  because  of  deficiencies 
in  imports  from  that  country  in  1935. 

\f    All  countries  whose  quotas  are  les*  than  1  percent  of  the  total  are  per- 
mitted to  ship  at  the  rate  of  106  percent  of  their  orjginal  allotments. 
c_7    The  United  States  is  granted  an  additional  0.1  percent  because  of  ad- 
justments made  in  connection  with  imports  consigned  through  Canada. 

Australian  chilled  beef  exports  decline 

Exports  of  chilled  beef  from  Australia  to  Great  Britain  in  the  last 
quarter  of  1935  were  about  10,000  hundredweights  (1,120,000  pounds)  under 
the  3ritish  import  quota  of  47,000  hundredweights  ( 5, 264, 000^ pounds) ,  ac- 
cording to  Vice  Consul  7.  2.  McFadden  at  Sydney.     The  shortage  is  attribu- 
table to  an  unusual  scarcity  of  suitable  cattle  in  Queensland  and  New 
South  Wales  end  to  the  relatively  high  prices  "now  prevailing  for  such 
cattle.     Shippers,  however,  have  expressed  an  intention  to  meet  the  quota 
requirements  as  completely  as  possible  so  as  to  protect  their  position 
with  respect  to  future  quota  allotments. 
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UNITED  STATES  AGRICULTURAL  EXPORTS  ADVANCE 

United  States  exports  of  agricultural  products  during  the  month  of  Nov  em- 
ber 1935  made  the  most  favorable  monthly  showing  in  over  2  years,   the  index  as 
based  on  44  of  the  principal  farm  products  standing  at  98.     The  index  for  October 
of  this  year  was  64  and  for  November  a  year  ago  was  56.     With  cotton  excluded, 
the  November  index  was  68,  the  highest  monthly  index  since  early  in  1934.  A 
better  foreign  demand  for  American  cotton,  fruits,  and  tobacco  account  largely 
for  this  increase. 

The  index  for  cotton  was  107,  and  for  the  first  time  in  more  than  2  years 
exceeded  the  prewar  level.     Total  exports  for  the  month  amounted  to  1,202,000 
bales  of  500  pounds  each,  which  raised  the  accumulation  for  the  July-November 
period  to  3,014,000  bales,  a  gain  of  30  percent  over  the  unusually  small  exports 
of  2,315,000  bales  for  the  same  period  last  season.     Of  the  1.202,000  bales  ex- 
ported during  November,  Japan  took  301,000  bales,  which  was  higher  than  for  any 
month  during  the  last  3  years;   the  United  Kingdom  273,000  bales,   the  largest  since 
the  beginning  of  the  depression;  France  171,000,   the  largest  since  October,  1927, 
and  Germany  145,000  bales,   the  largest  since  the  beginning  of  1934. 

The  index  for  unmanufactured  tobacco  was  171,  the  largest  monthly  export 
since  October  1930.     The  United  Kingdom  and  Germany  are  taking  more  flue-cured 
tobacco  this  season  than  last.     Black  fat  has  also  been  in  better  demand,  but  ex- 
ports of  all  the  other  principal  types  were  under  those  for  the  same  period  last 
season. 

Exports  of  fruit,  both  for  the  month  and  for  the 'season  so  far  were  much 
above  those  of  a  year  ago.     Both  fresh  and  dried  fruit  shared  in  the  outturn. 
Bxie  to  unusually  heavy  exports  of  milled  rice,   the  index  for  the  grains  as  a 
group  was  raised  to  27,   the  highest  in  more  than  a  year.     Though  still  at  a  very 
low  level,   the  index  for  lard,  which  stood  at  24,  recorded  a  moderate  improvement 
over  the  five  preceding  months.     Foreign  demand  for  cured  pork  was  very  weak,  the 
index  standing  at  19. 

UNITED  STATES:     Index  numbers  of  the  volume  of  agricultural  exports, 


adjusted  for  seasonal  variation,  November  1935,  with  comparisons  a 
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14 
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8 

24 

Foreign  Agricultural  Service  Division.     Compiled  from  official  records  of  the 
Bureau  of  Foreign  and  Domestic  Commerce.     a/  July  1909  -  June  1914  -  100.  For 


detailed  figures  on  exports  see  page  57  .     For  corresponding  indexes  for  earlier 
months  see  issue  of  August  26,  1935.     Indexes  published  prior  to  August  26,  1935, 
vfere  not  adjusted  for  seasonal  variations,     b/  Includes  stems,   trimmings,  etc. 
c/  Includes  bacon,  hams,  shoulders,   and  sides. 
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TENDENCIES  IN  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA  a/ 

Introduction 

From  1928  through  1934  the  Orient  provided  an  increasingly 
important  outlet  for  American  agricultural  exports.     Japan  was  the  prin- 
cipal Oriental  market  for  our  agricultural  products  "because  of  large 
takings  of  cotton.     China  not  only  took  considerably  more  cotton  than 
formerly  but  also  large  quantities  of  such  products  as  tobacco,  wheat, 
and  wheat  flour. 

In  195-.-,   Oriental  markets  (Japan,   China,  and  the  Philippines) 
accounted  for  15  percent  of  the  total  value  of  our  agricultural  exports 
compared  with  a  yearly  average  of  9.4  percent  during  the  period  1924  to 
1928.     This  relative  increase  in  agricultural  exports  to  the  Orient  may 
"be  contracted  with  the  decrease  in  exports  to  Europe  from  43.3  percent 
for  the  5-year  average,  1924-1928,   to  36.6  percent  in  1934.    Another  indica- 
tion of  the  relative  shift  of  our  agricultural  exports  to  the  Orient  is 
indicated  by  the  fact  that  .in  1934,'  in  terms  of  value,  Europe  took  37.1 
percent  and  the  Orient  74.5  percent  of  their  average  annual  takings  during 
the  period  1924-1928. 

While  some  improvement  in  our  agricultural  exports  to  Europe  from 
the  low  levels  reached  during  the  depression  may  "be  expected,  it  seems 
clear  that  the  production  of  competitive  products  in  European  countries 
will  be  maintained  at  a  level  higher  than  prevailed  during  the  twenties 
and  that  competition  from  surplus  producing  countries  for  the  European 
market  will  continue  to  increase.     In  considering  the  outlook  for  our  agri- 
cultural exports  in  the  next  few  years,  it  is,   therefore,  of  importance 
to  appraise  the  tendencies  which  are  at  work  with  respect  to  our  trade  with 
Oriental  countries.    The  present  statement  deals  with  the  tendencies  of  our 
agricultural  trade  with  China. 

Position  of  the  United  States  in  China's  foreign  trade 

Foreign  trade  records  reveal  a  rapid  growth  in  our  commercial  rela- 
tions with  China  over  the  last  25  years.     In  1915  our  share  of  China's  total 
foreign  trade  was  slightly  over  11  percr-nt,  while  Japan  and  Great  Britain 
represented  23  and  12  percent,  respectively.     In  1925  Japan  was  responsible 
for  30  percent  of  China's  total  foreign  trade.     Since  then  Japan's  share 
gradually  declined  to  23  percent  in  1931,  dropping  rapidly  to  17  percent  in 
the  following  year,  because  of  the  Chinese  boycott  of  Japanese  goods.  In 
1933  the  relative  position  of  the  United  States,  Jonan,  and  Great  Britain 


a/  This  preliminary  report  has  been  prepared  by  17.  Ladejinsky,  Foreign 
Agricultural  Service  Division,  on  the  basis  of  official  reports  from 
Agricultural  Commissioner  Owen  L.  Dawson  at  Shanghai.     The  Shanghai  office 
of  the  Foreign  Agricultural  Service  is  making  more  detailed  studies  of 
the  Chinese  market  situation  in  relation  to  particular  American  agricultural 
products.     The  results  of  these  studies  will  be  published  from  time  to 
time  in  "Foreign  Crops  and  Markets" . 
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changed  very  little  compared  with  1932.     While  still  occupying  second 
position,  Japan's  "business  with  China  dropped  from  17  to  not  quite  12 
percent;   in  1934  this  figure  had  risen  to  13.6  percent.     During  the  same 
period  the  opposite  trend  is  noticeable  in  the  United  States  trade  with 
China.     By  1920  the  United  States,  math  a  16  percent  share,  outstripped 
Great  Britain,  and  when,  "by  1932,   this  figure  had  risen  to  21  percent, 
the  Tail  ted  States  attained  the  principal  position,  Japan  dropping  to 
second  and  Great  Britain  to  third  place.     The  United  States  maintained 
this  position  during  the  years  1933  and  1934,   the  share  in  China's  foreign 
trade  during  this  period  amounting  to  over  23  percent.    More  specifically, 
the  United  States  supplied  China  with  26  percent  of  the  total  Chinese  im- 
ports and  took  nearly  18  percent  of  Chinese  exports.    During  the  first  9 
months  of  1935  the  United  States  continued  to  hold  first  place,  although 
its  share  dropped  to  19.2  percent  of  China's  total  imports  from  27.2  per- 
cent in  the  similar  1934  period.    Japan,  on  the  other  hand,   increased  its 
share  to  14.3  percent  from  11.3  percent. 

If. the  absolute  and  relative  changes  in  our  agricultural  exports 
to  China,  be  considered  over  a  period  of  years,  a  better  insight  into 
our  commercial  relations  with  China  may  be  had.     It  appears  that  for 
the  period  1928-1934  the  agricultural  products  exported  to  China  as  a  per- 
cent of  total  domestic  exports  to  China  during  these  seven  years  were  40.3, 
38.7,  47.8,   66.8,   62.8,   52.4,  and  50  percent,  respectively.     Since  these 
percentages  are  based  on  a  continuously  declining  dollar  value  of  exports, 
with  the  exception  of  1931  and  1934,   they  reflect  variations  in  the  rate 
of  shrinkage  between  our  industrial  and  agricultural  exports  to  China. 
The  nature  of  this  variation  is  revealed  by  the  fact  that  during  the  years 
of  the  depression,  1930-1934,  agricultural  exports  declined  considerably 
less  than  our  other  classes  of  exports  to  China.     But  the  absolute  decline 
in  the  dollar  value  of  these  agricultural  exports  during  that  period  was 
very  large.     The  following  table  shows  the  value  of  total  agricultural  ex- 
ports to  China  during  the  years  1929  to  1934  inclusive,   together  with  the 
percentage  each  is  of  the  1928  value- 


UNITED  STATS; 


Total  value  of  agricultural  exports  to  China, 

1929-1934  compared  with  1928 


•  Value 

Percentage 

Year 

of  1928  value 

:              1,000  dollars 

Percent 

* 

,;  55,368 

100 

,:  47,995 

86.7 

. '                        42  ,  792 

77.3 

.;  64,932 

117.3 

.:  35,045 

63.3 

.:  27,144 

49.0 

34,118 

61.6 

Values  from  Foreign  Commerce  and  Navigation  of  the  United  States. 


January  13,  1936  Foreign  Crops  and  Markets  29 

UJgpPfGIES  IK  UNITED  STATES  AG-HI  CULTURAL  THADS  T7ITH  CHINA,  CONT'D 

It  is  clear  from  these  f igures  that  the  dollar  value  of  agricul- 
tural exports  has  been  continuously  declining,  with  the  exception  of  1931 
when  there  were  unusual  shipments  of  v.heat  for  relief  purposes.  Indeed? 
"by  1933  our  agrictiltural  exports  were  even  a  little  less  than  one  half  of 
the  dollar  amount  exported  in  1928. 

Bat,  in  view  of  the  prevailing  price  fluctuations  of  considerable 
magnitude,  neither  a  decline  nor  an  increase  in  the  dollar  value  of  ex- 
ports is  indicative  of  the  physical  volume  of  the  export  trade  to  China. 
In  this  connection  '.he  following  table  is  of  significance,  since  during 
the  period  1928  tc  1934  the  averrge  annual  value  of  American  cotton  and 
leaf  tobacco  shipped  to  China  amounted  to  accut  62  percent  of  total  agri- 
cultural exports  to  China. 

UNITED  STATES:     Exoorts  of  cotton  and  leaf  tobacco  to  China, 

1923-1934 


Year  ;  Cotton  :      Leaf  Tobacco 


•  1,000  bales  of        :    Million  pounds 

j  478  pounds   : 

1928                                                 I               136  i  133 

1929   :               228  !  117 

1930   !              319  •  120 

1931   :               718  ■  160 

1932   j               865  ;  78 

1933   |               355  -  53 

1934   1               259  63 


Shanghai  office,  Eoreign  Agricultural  Service. 

This  tab] e  does  not  show  the  steady  decline  which  characterized  the 
dollar  value  o^  exports  to  China.     On  the  contrary,  the  quantity  of  exports 
«f  cotton  kept  on  rising  till  the  perk  of  1932.     In  the  case  of  leaf  tobacco 
the  years  1929  and  1930  show  a  decline  as  against  1928,  finally  culminating 
in  the  peak  year  of  1931.    However,  in  the  years  following  the  high  levels, 
there  were  such  drastic  trar-cailments  in  the  physical  volume  of  these  com- 
modities that  the  conclusion  is  warranted  that  in  recent  years  there  has 
been  not  only  a  considerable  decline  in  the  dollar  value,  but  also  in  the 
physical  volume  of  such  experts. 

Ch_*na?s  position  in  the  United  Sta+es,.  foreim  trade 

China »s  share  in  the  total  foreign  trade  of  the  United  States  is  of 
much  less  importance  than  is  the  American  share  in  China's  trade.  China 
was  responsible  for  not  more  than  3.5  percent  of  the  total  United  States 
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foreign  trade  in  any  particular  year  of  the  past  quarter  of  a  century. 
(See  table,  page  43.)     In  1910  China  contributed  2.1  percent  to  the 
total  United  States  imports.     The  highest  level  was  reached  in  1923  when 
the  share  increased  to  5  percent.     It  declined  to  2  percent  in  1932,  and 
"by  the  end  of  1934  the  share  in  the  United  States  import  trade  amounted  to 
2.6  percent. 

The  same  holds  true  of  China  as  a  factor  in  the  export  trade  of  the 
United  States.     The  average  yearly  export  trade  from  the  United  States  to 
China,  during  the  period  1910-1915,  was  under  one  percent  of  the  total 
United  States  exports.     During  the  years  1920-1930,   this  average  had  risen 
to  2.5  percent.     It  reached  the  highest  point  in  1931  when  the  exports  to 
China  increased  to  4  percent  of  the  total.     This  figure  declined  during  the 
following  years  and  in  1934  stood  at  3.2  percent.     (See  table,  page  43.) 

This  brief  outline  of  China's  position  in  the  foreign  trade  of  the 
United  States  shows  how  comparatively  small  China's  share  is  in  the  en- 
tire United  States  export  trade.     Trade  records  reveal  that  China's  im- 
portance increases  considerably,  however,  once  its  role  with  regard  to 
certain  particular  items  of  our  exports  is  considered.     Chinese  takings  of 
cotton  for  the  years  1931,  1932,  1933,  and  1934  represented  13,  6.5, 
3.7,  and  5  percent,  respectively,  of  the  total  volume  of  our  cotton  exports. 
In  the  case  of  wheat  the  respective  figures  for  these  years  amounted  to 
15.2,  4.7,  44.7,  and  42.2  percent  aj;  wheat  flour,  21.9,  19,   1,  and  8.4 
percent  of  the  entire  wheat  flour  exports. b/    Exports  of  flue-cured  tobacco 
to  China  were  38.4  percent  of  total  exports  of  this  type  in  1931,  26.8  in 
1932,  23.2  in  1933,  and  17.5  in  1934. 

Principal  Chinese  commodities  exported  to  the  United  States 

The  main  Chinese  products  exported  to  the  United  States  are  silk, 
skins  and  furs,  tung  oil,  raw  cotton,  wool,  sesamum,  eggs  and  egg  products, 
and  bristles.     China  used  to  be  the  chief  supplier  of  silk  for  the  American 
market,  averaging  annually  during  the  second  half  of  the  last  century  over 

a/  The  increase  in  the  proportion  of  China's  share  in  1933  and  1934  was 
mainly  due  to  the  great  decline  suffered  by  our  total  exports  of  wheat  during 
these  2  years,  and  not  because  of  a  corresponding  absolute  increase  in  China's 
share  of  these  exports.     Thus,  in  1933  total  exports  were  7,983,000  bushels, 
of  which  China's  share  of  3,570,000  bushels  or  44.7  percent;  in  1934  total 
exports  amounted  to  16,970,000  bushels  of  which  China  took  7,156,000  bushels, 
or  42.2  percent.     In  1931,  however,  when  total  wheat  exports  were  80,311,000 
bushels  and  China's  share  was  12,203,000  bushels,  this  represented  only  15.2 
percent  of  the  total,  while  in  1932  total  exports  amounted  to  54,879,000 
bushels  and  those  to  China  2,585,000  bushels,  only  4.7  percent  of  total  export 
b/  Part  of  the  exported  flour  is  processed  from  wheat  imported  from  Canada, 
but  wheat  flour  imported  into  China  comes  from  wheat  raised  in  our  Pacific 
Northwest.     It  is  likely,   therefore,   that  China's  share  in  the  exports  of 
flour  processed  from  wheat  raised  in  the  United  States  is  much  larger  than  the 
above  percentages  indicated. 
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50  percent  of  tota.1  imports.    With  the  "beginning  of  the  20th  century,  Chinese 
silk  exports  started  to  decline  and,  under  the  pressure  of  the  ever-growing 
competition  of  Japan,  in  1934  China's  share  in  the  total  imports  of  raw 
silk  amounted  to  only  2  percent.    Nearly  half  a  century  ago  the  American 
market  was  dominated  almost -entirely  "by  China,  tea,  the  imports  from  the  coun- 
try "being  almost  90  percent  of  the  total  entering  the  United  States.  With 
the  introduction  of  Japanese  tea  in  Ceylon,  and  deterioration  of  China's 
tea-growing  a.nd  distribution  methods,  China  tea  lo3t  ground  to  such  an  ex- 
tent that  in  1934  it  represented  only  6  percent  of  the  total  imported  "by 
the  United  States.     Despite  the  great  decline  in  the  export  of  these  basic 
Chinese  staples,  the  following  table  shows  how  important  a  market  the  United 
States  still  is  for  some  principal  commodities  exported  by  China. 

CHINA:     Percentage  of  volume  of  exports  to  United  Sta.tes  compared  with 


total  193C-1934 


Commodity 

1930 

1931 

1932  ; 

1933 

1934 

Percent 

Percent 

Percent 

Percent 

percent 

Raw  silk   

20.7 

14.6 

16.9 

20.1 

11.3 

Hides  and  skins   

49.8 

56.1 

64.5 

67.7 

64.0 

Tea  

|    •  9.0 

9.2 

:  7.8 

9.2 

a/  6.8 

Tung  oil   

65.5 

•      53 .5 

70.9 

a/  61.7 

Sesamum   ,  

25.4 

55.7 

i  20.3 

43.5 

40.8 

Raw  cotton  

13.9 

:  2.6 

!  16.6 

18,2 

10.4 

Wool,  sheep's   

81.0 

95.3 

i  88.2 

97.3 

90.8 

Bristles   

;  31.2 

;  30.0 

:  36.7 

36.7 

30.4 

Eggs  and  egg  products  ... 

;  8.0 

;  8.6 

:  8,2 

',  3.6 

4.8 

Compiled  from  -"Foreign  Comu.erce  and  Navigation  of  the  United  States,"  and 
preliminary  figures  of  the  Department  of  Commerce,     a/    Given  in  value. 


An  important  characteristic  feature  of  United  States  imports  from 
China  is  that,  in  the  main,  they  do  not  compete  directly  with  goods  pro- 
duced in  the  United  States.  This  should  have  contributed  greatly  toward 
the  increase  of  China's  exports  to  the  United  States.  However,  such  was 
not  the  case  during  the  last  few  years  which  witnessed  an  ever-widening 
disparity  between  Chinese  imports  from  and  exports  to  the  United  States 
largely  because  of  Japanese  competition  in  silk  and  India  in  tea. 

Principal  American  exports  to  China 

During  the  la.st  60  years  the  trade  between  the  two  countries  has 
consisted  largely  of  raw  materials  and  foodstuffs.  By  the  close  of  the 
century  the  principal  exports  from  the  United  States  consisted  of  cotton 
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goods,  which  constituted  over  50-  percent  of  the  total  Chinese  imports 
from  the  United  States  with  kerosene  and  wheat  flour  ranking  next  in  im- 
portance.    Since  1912  American  cotton  goods  have  played  a  very  insignificant  ; 
part  in  the  export  trade  with  China.     Cotton  goods  exports  were  replaced  by 
those  of  the  Japanese  and  British.     In  1933,  for  instance,  the  value  of  United 
States  cotton  goods  exported  to  China  amounted  to  slightly  over  $100,000,  or 
not  quite  0.2  percent. of  the  total  value  of  exports  to  China. 

Kerosene  was  the  leading  American  commodity  exported  to  China  from 
1912  to  1929,  with  the  exception  of  1918  and  1924,  in  which  years  tobacco 
occupied  the  foremost  position.     From  1930,  however,  raw  cotton  occupied  the 
premier  position.     This  was  due  to  the  rapid  development  of  cotton  spinning, 
particularly  the  manufacture  of  fine  yarn  in  China,  changes  in  the  volume 
of  cotton  production  and  in  the  quality  of  Chinese  cotton,  decrease  in  cloth 
imports,  end  the  low  price  of  American  cotton  in  recent  years. 

Leaf  tobacco  is  next  in  importance  among  the  United  States  agricul- 
tural products  exported  to  China.     During  the  period  1911-1915  the  annual 
average  exports  of  tobacco  amounted  to  32  percent  of  the  total  volume  of 
tobacco  imported  by  China;   this  figure  rose  to  47  percent,  during  the  period 
of  1916-1920.     After  the  World  War  the  United  Kingdom,  lost,  most  of  its  to- 
bacco market  in  China  to  the  United  States,  and  with  the  development  of  the 
cigarette  industry  in  China,  the  demand  for  American  leaf  tobacco  has  in- 
creased to  such  e.n  extent  that  in  1930  out  of  123,000,000  pounds  of  imported 
leaf  tobacco,  the  United  States  accounted  for  120,000,000.,,  and.  in  1931  the 
United  States  was  responsible  for  161,000,000  pounds  of  the.  .total  of 
166, 000', 000  pounds  imported  by  China.  ,  .   

The  mounting  exports  came  to  an  end  in  1932  when  the  Chinese  imports 
of  leaf  tobacco  from  the  United  States  dropped  to  79,000,000  pounds.  In 
view  of  the  present  tendencies  toward  acreage  expansion  in  China,  there 
seems  little  prospect  thai  American  leaf  will  return  to  the  high  levels  of 
1930  and  1931.     Little  tobacco  of  the  1934  American  crop  was  consumed  in 
China.     With  leaf  tobacco  prices  in  the  United  States  reduced  this  year 
by  about  6  cents,   it  is  in  a  better  competitive  position,  but  it  is  doubt- 
ful whether  this  price  reduction  is  sufficiently  large  to  check  the  decline 
of  American  leaf  exports  to  China. 

Production  in  China  has  shown  a  definite  tendency  to  increase  during 
the  past  2  years,  due  to  acreage  expansion;  a  further  increa.se  in  1936  is 
expected,  as  e.  result  of  favorable  prices  of  tobacco  compared  to  those  of 
other  crops.     The  1936  acreage  is  not  larger  than  the  1935  acreage,  but  the 
production  is  expected  to  be  higher,  as  last  year's  crop  was  reduced  by  un- 
favorable weather  from  the  early  prospect  of  around  180,000,000  pounds  to  an 
actual  crop  of  about  155,000,000  pounds. .  < 
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Duties  on  tobacco  leaf  are  not  considered  sufficiently  important  to 
affect  the  trade,  but  the  taxes  on  cigarettes  have  had  an  important  in- 
fluence in  promoting  increased  production  of  China  leaf  "by  restricting 
sales  of  American  leaf  tobacco.     The  chief  factor  affecting  consumption  of 
American  flue-cured  leaf,  however,  has  beer,  price.    With  prices  around  12 
to  14  cents  c.i.f.  in  1932,  the  proportion  of  .American  leaf  in  the  total 
leaf  tobacco  consumed  in  China  was  around  40  percent.     The  price  advanced" 
to  18  cents  in  1933  and  35  cents  in  1934.    On  the  basis  of  the  latter 
price,   consumption  of  American  leaf  tobacco  from  the  1954  crop  was  reduced 
considerably. 

During  recent  years  China  has  been  an  important  wheat  and  flour 
importing  country.    Up  to  1923  a  larger  amount  of  wheat  was  exported  than 
was  imported,  but  during  the  past  12  years  wheat  exports  exceeded  imports 
only  in  1928.    The  exported  wheat  was  principally  from  Manchuria  to  Soviet 
Russia..     Since  Manchuria  has  been  cut  off,  China  is  not  expected  to  have  a 
surplus  of  wheat  for  export.    From  1922  to  1929  wheat  flour  imports  ranged 
from  2,150,000  to  8,000,000  barrels,  but  since  then  the  jjnports  have  "become 
much  smaller,  amounting  to  a  total  of  670,000  barrels  in  1934.    From  1923  to 
1930,  wheat  imports  ranged  from  1,150,000  to  12,0C0,C00  bushels  per  year, 
showing  no  definite  trend.    Every  year  since  1923  the  United  States  has  fur- 
nished part  of  China's  wheat  imports,  and  during  the  years  1931,  1932,  and 
1934  they  accounted  for  15,  15,  and  65  percent,  respectively,  of  the  total 
imports,  a/ 

3       It  is  probable  that  the  large  use  of  imported  wheat  in  the  years 
19^1,  1952,  and  1933  was  due  to  (1)  a  decrease  in  local  production  as  a  re- 
sult of  the  internal  political  disturbances  which  prevailed  in  the  several 
years  immediately  preceding;  (2)  the  disastrous  floods  of  1931;  and  (3)  the 
great  decline  in  the  prices  of  foreign  wheat  which  set  in  with  the  world  de- 
pression.   The  situation  is  changed  now.     The  wheat-producing  provinces 
nearest  Shanghai  have  now  had  several  years  of  political  tranquillity,  world 
wheat  prices  show  a  tendency  to  rise,  and  the  import  duty,  affording  some 
protection  against  the  competition  of  foreign  wheat,  has  probably  encouraged 
the  farmers  to  increase  their  wheat  acreage. 

The  extent  to  which  China  has  come  to  rely  upon  the  United  States 
as  a  source  of  imports  of  agricultural  and  non-agricultural  products  is  in- 
dicated in  the  table  on  page  43. 

The  United  States  maintained  the  premier  position  in  China's  foreign 
trade  during  1931-1934,  but  when  our  imports  to  China  are  measured  in  terms 
of  dollar  value  of  physical  volume  they  show  a  large  decrease.     This  was 
largely  due  to  China's  decreased  demand.    The  table  on  the  following  page 
shows  the  movement  of  China's  imports  of  such  American  agricultural  staples 
as  cotton,  wheat,  flour,  and  tobacco. 


a/  Since  July  1932  imports  of  wheat  into  Manchuria  have  not  been  included. 
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CHINA:     Imports  from  the  United  States  of  specified  commodities, 
  .       193J-1934    _,  .  

Year         j        Cotton         ;  Wheat        J        Flour  •  Tobacco 

:  Bales  of  478  ■       Bushels  :  Barrels  j  Pounds 

■        pounds  •  •  ;  : 

1931  :        717,924  I      9,093,075  ;  942,033  :  160,885,600 

1932  :        865,370  :      6,652,290  .  j  2,664,040  ;  78,715,067 

1933  j        355,013  j              1,927  i  682,246  ;  53,308,000 

1934  j        269,232  ;     11,339,763  *  399,723  ;'  63,293,467 


Shanghai  office,  Foreign  Agricultural  Service. 

The  tendency  in  imports  of  American  cotton  has  varied;   the  amount 
of  American  cotton  used  prior  to  1921  was  very  small.     It  rose  to  about 
one  third  of  the  total  shortly  after  that  but  dropped  off  again  until  in 
1926  the  United  States  eiqports  to  China  amounted  to  25  percent  of  China's 
total  imports.     In  1931  the  United  States  supplied  more  than  50  percent 
of  China's  cotton  imports,  the  figure  increasing  to  90  percent  in  1932. 
Since  then  it  has  fallen  to  about  50  percent  of  the   total  cotton  imported 
by  China.     In  comparison  with  1932,  China's  1933  and  1934  imports  of  Ameri- 
can cotton  have  declined  by  59  and  69  percent,  respectively.  Considering 
the  fact  that  the  total  imports  of  foreign  cotton  into  China  have  declined 
almost  60  percent  during  the  period  1931  to  1934,   it  seems  probable  that 
the  increase  in  imports  of  foreign  cotton  in  general  was  a  phenomenon  of 
short  duration.     It  was  due  largely  to  the  demand  of  the  growing  spinning 
industry  for  better  staple  cotton  which  could  be  bought  at  very  low  prices. 

The  trade  figures  show  that  in  comparison  with  1932  China's  1933 
imports  of  American  flour  declined  by  74  percent  and  those  of  tobacco  by 
31  percent.     Wheat  imports  dropped  to  a  vanishing  point  and  the  United 
States  has  ceased  to  be  a.  factor  in  China's  commercial^ /wheat  trade.  The 
sharp  increase  in  the  imports  of  American  wheat  in  1932  was  not  due  to  a 
normal  demand  for  our  wheat,  but  was  the  result  of  the''  S in o -American  wheat 
loan  and  governmental  assistance  to  exports  of  wheat  from  the  Pacific 
Northwest.     In  comparison  with  the  previous  year,  China's  imports  of  Ameri- 
can flour  declined  by  41.5  and  cotton  by  24  percent,  while  those  of  to- 
bacco rose  16  percent.     Notwithstanding  this  gain  in  our  exports  of  to- 
bacco to  China,  the  volume  was  still  20  percent  below  that  of  1932  and  62.5 
percent  below  that  of  1931,  the  year  when  the  United  States  was  practically 
the  sole  supplier  of  lea.f  tobacco  to  China.     It  is  to  be  noted  that  the  in- 
crease in  1934  over  1933  does  not  indicate  an  increased  consumption,  for 
actually  some  decrease  in.  consumption  occurred.     Smaller  imports  in  1933 
were  due  to  large  stocks  on  hand. 

The  above  data  seem  to  indicate  two  things!  First,   that  the  dominant 
role  of  the  United  States  in  China's  foreign  trade,  achieved  within  the  la.st 
3  years,  is  not  based  upon  absolute  gains  but  rather  upon  the  fact  that  the 
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relative  standing  of  other  countries'  trade  with  China  was  even  smaller  than 
that  "between  the  United  States  and  China.     Second,  during  the  period  under 
consideration  our  agricultural  exports  to  China  were  steadily  declining  to 
the  previous  low  levels.     This  decline  cannot  be  considered  to  "be  of  a  tran- 
sitory nature,  "but  rather  an  indication  of  a  tendency  which,   if  not  checked, 
may  result  in  a  still  further  decline  of  the  volume  of  our  agricultural 
exports  to  China. 

Causes  of  the  decline 

China's  foreign  tre.de  and  -purchasing  power 

The  low  prices  of  our  agricultural  staples  in  1931  and  1932  were 
partly  responsible  for  China's  increased  imports  of  our  cotton  and  tobacco; 
with  the  rise  of  prices  the  demand  for  these  products  fell  off.    The  chief 
reason,  however,  for  the  decline  is  to  be  found  in  the  depressed  economic 
conditions  prevailing  in  China.     The  economic  crisis  the  world  over,  famine, 
floods,  drought,   internal  disturbances  coupled  with  the  loss  of  Manchuria, 
which  territory  accounted  for  about  one  tenth  of  China's  imports  and  one 
third  of  the  exports,  a/  have  affected  very  adversely  the  country's  rural 
and  industrial  economies.     The  value  of  China's  foreign  trade  had  declined 
from  the  high  mark  of  2,343,000,000  Haikwan  taels  in  1931,  to  a  low  of 
1,542,000,000  taels  in  1932.    Measured  in  terms  of  exports,  the  foreign 
trade  of  China  during  the  year  1932  registered  a  drop  of  almost  46  percent; 
imports  declined  by  27  percent,  and  the  total  foreign  trade  was  not  quite 
66  percent  of  the  preceding  year. 

This  downward  movement  was  accelerated  in  1933.     This  was  the  year 
when  China's  foreign  trade  experienced  most  depressing  conditions  with  both 
imports  and  exports  reduced  by  20  percent  as  compared  with  1932.    Nor  did 
the  foreign  trade  conditions  improve  in  1934.     Compared  with  1933,  the  total 
value  declined  by  20  percent,  the  decrease  of  imports  and  exports  being  23.4 
and  12.5  percent,  respectively.     The  decline  is  the  more  striking  when  the 
Chinese  trade  decline  is  compared  with  the  decline  in  world  trade.  The 
latter  fell  only  2.5  percent  in  1934  as  compared  with  1933,  whereas  the 
former  dropped  nearly  21.2  percent,  b/    In  1934  the  decline  in  China's  ex- 
ports was  not  compensated,  however,  by  an  increased  consumption  of  home- 
manufactured  goods.      The  cause  of  the  decline  in  Lmports  lies  in  the 
greatly  diminished  purchasing  power  of  the  Chinese  people,  resulting,  in 
turn,  from  the  poor  foreign  demand  and  low  export  price  of  products  of 
China's  rural  economy.     It  is  pointed  out  in  this  connection  that  "among 
the  exported  goods,  the  index  number  of  agricultural  products  fell  from 
115.9  in  1930  to  73.7  in  1934;  animal  products  from  108.3  in  1929  to 
79.8  in  1934."  c/    On  the  other  hand,  "the  fall  of  the  import  index  from 
150.2  in  1931  to  132.1  in  1934  represents  only  a  fall  of  20  percent."  c/ 

a/  Ho  Ping-Yin,   "China's  Foreign  Trade  during  1934."    The  Chinese  Economic 
Journal,  March  1935. 

b/  "Review  of  World  Trade,"  published  by  League  of  Nations. 

c/  D.  K.  Lieu,  "A  Study  of  Our  Price  Level  of  1926-1934."    The  Chinese 

Social  end  Political  Science  Review,    April  1935. 
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The  total  discrepancy.,  therefore,  "between  import  and  export  price  in- 
dexes was  as  large  as  29-  to  43  points*     Consideraing  the  fact  that  80  per- 
cent of  the  0hine.se  people  are  farmers  who  produce  and  sell  agricultural, 
animal,   and,  handicraft  product s ,  with  the  proceeds  of  which  they  buy  im- 
ported goods,  .it  becomes  clear, that  'by  suffering  such  heavy  losses  their 
purchasing  power . becomes  impaired.     This  factor  has  been  potent  in 
reducing  demand  for  foreign  goods* 

Prices, 

Aside  from  this  general  consideration  affecting  adversely  the 
American  export  trade  to  China,  along  with  that  of  other  countries,  there 
is  one  factor  which '.concerns  the:  United  States  primarily.  ,  This  is  the 
matter  of  price.     One  of  the  factors  contributing  to  the  decline  of  Ameri- 
can exports  to  China  has  teen  the  rise  in  the  price  os  some  of  our  products 
in  relation  to  the  price  of  competing  products,  Chinese  and  foreign,  sold 
in  China.  ■  ■!'"■  '  ' 


Silver 

In  addition  to  the  problems  mentioned,  there  was  also  another  factor 
which  affected  our  trade  with  China,  namely,   the  fluctuations  in  the  price 
of  silver.     Views  held  concerning  the  economic  effect  of  depreciation  and  - 
appreciation  of  silver  are  highly  conflicting,     On  the  one  hand,   it  is  con- 
tended that  the  depreciation  of  silver  did  not  diminish  China's  purchasing 
power,  while  appreciation  of  the  metal  undermined  the  purchasing  power. 
On  the  other  hand,   exactly  opposite  views  are  expressed  concerning  the 
effects  of  depreciation  and  •appreciation  of  silver.    Without  going  into  the 
respective  merits  of  this  controversy,   it  may  be  pointed  out  that  a  sudden 
and  rapid  fluctuation  of  silver,  whether  downward  or  upward,  affects  adverse' 
ly  the  Chinese  national  economy  and,  by  the  same  token,   China' s  purchasing 
power.     In  either  case,  violent  changes  in  the  value  of  silver  cannot  be 
viewed  as  the  sole  cause,  but  only  as  one  of  a  number  of  factors  which  have 
been  responsible  for  China's  economic  difficulties. 

lalance  of  payments 

In  the  present  circumstances,   China's  adverse  balance  of  trade  with 
the  world  as  a  whole  is -another  cause  which  may 'lead  to  a  further  decline 
of  the  country's  foreign  trade,  and  particularly  to  a  decline  of  American 
exports  to  -China,     prior  to  1895,  China' s  trade  with  the  United  States  was 
always  in  favor  of  the  former,  that  is,  the  United  States  normally  bought 
more  goods  from  China,  than  it  sold  to  China,.     From  1896  on  the  trade  be- 
tween the  two  countries,  with  the  exceptions  of  the  years  1897,  1910,  1913, 
1915,  1918,  and  1925,  was  in  favor  of  the  United  States.     In  1933  the 
balance  of  Si no- American  trade  was  $184,322,000  (Chinese)  in  favor  of  the 
United  States,  which  represented  25  percent  of  the  total,  high  enough  to 
put  the  United  States  at  the  head  of  the  list  of  countries  whose  sales  to 
China  exceeded  purchase's.  In  1934,  the  balance  in  favor  of  the  United  States 
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amounted  to  $177,290,000  (Chinese)  representing  35  percent  of  China's 
total  adverse  balance  and  showing  a  very  slight  decrease  compared  with  the 
preceding  year. 

An  adverse  balance  of  trade  with  one  or  even  a  number  of  countries 
need  not.  necessarily  be  interpreted  as  an  indication  or  cause  of  a  country's 
economic  depression.    A  review  of  the  import  and  export  data  of  any  country 
indicates  quite  clearly  that  such  invisible  items  as  remittances  from  abroad, 
tourist  expenditures,  foreign  investments,   interest  upon  investments  abroad, 
earnings  in  the  form  of  commissions,  funds  expended  by  the  Government  of  one 
country  in  the  territory  of  another,  etc.,  are  essential  factors  in  striking 
a  balance  of  total  payments.    The  aggregate  of  these  "invisible"  items  may 
be  more  than  enough  to  make  good  the  unfavorable  trade  balance,  and  actually 
.make  a  balance  of  international  payments  in  the  country's  favor.     It  seems, 
therefore,  tha.t  when  large  "invisible"  items  are  available,  there  is  little 
cause  for  apprehension  about  the  so-called  unfavorable  balance  of  trade. 

A  question  arises,  however,  as  to  whether  China,  is  in  a  position  t.o 
balance  the  unfavorable  balance  of  merchandise  trade  with  the  "invisible" 
items.     The  answer  is  that  such  was  the  case  until  recently,   since  the 
"firalance  of  payments  was  in  favor  of  China  up  to  1951.  Silver  was  imported  - 
into  China  during  1926—1929  in  increasing  auantities.  The  change  set  in  with 
the  year  1930  and  continued  through  1931,  when  an  increased  adverse  balance 
of  trade  coincided  with  the  decline  in  the  positive  balance  of  total  foreign 
trade  payments,  as  reflected  by  the  decline  in  the  net  imports  of  precious 
metals,  especially  silver.    Net  silver  imports  were:     $83,000,000  (Chinese) 
in  1926;  $102,000,000  in  1927;  $166,000,000  in  1928;  $165,000,000  in  1929; 
$105,000,000  in  1930  and  $69,000,000  in  1931.    From  1932  China  could  not 
maintain  successfully  an  excess  of  imports  over  exports,  and  suffered  net 
losses  in  both  gold  and  silver,  indicating  an  adverse  balance  of  payments. 
The  sharp  fall  of  overseas  remittances  and  new  foreign  investments,  the 
heavy  decline  of  purchasing  power  in  China,   the  shrinking  of  China's  exports 
in  relation  to  imports,  the  rising  economic  nationalism  and,  finally  the 
loss  og  Manchuria,  made  it  impossible  for  China  to  maintain  a  surplus 
balance.     To  settle  the  difference  in  international  payments,  China  was 
compelled  to  export  precious  metal,  as  shown  below: 


CHINA:    Movement  of  gold  and  silver,  1926-1934  a/ 
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Nankai  Social  and  Economic  Quarterly,  April  1935 
a/  Net  exports  (-);  net  imports  (4). 
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Assuming  that  the  expert  of  silver  in  1932,  1933,  and  1934  was  the 
result  of  the  adverse  balance  of  payments,  it  follows  that  should  China's 
export  "trade  m  rel&ticato  h«r  import  trade  fail  to  improve  in  the  im- 
mediate future,  the  outflow  of  precious  metals  is  "bound  to  continue,  lur- 
ing the  period  1931  to  1933  this  was  mainly  in  the  form  of  gold.    But  since 
the  stocks  of  the  latter  are  not  sufficient  for  export  on  a.  large  scale,  in 
1934  China  was  compelled  to  export  a  huge  amount  of  silver.     Such  a  method 
ef  settling  trade  balances  could  not  go  on  indefinitely  because  China,  is 
not  a  producer,  and  normally  not  an  exporter,  of  silver,  but  an  importer  of 
the  metal.    When  China,  therefore,  had  to  res»rt  to  this  course  of  action,, 
the  result  was  tha^  silver  was  drained  from  the  interior,  credit  was  re- 
stricted, and  the  country's  internal  and  external  trade  was  being  undermined. 

Chinese  polic ies  re  strict ing  imports 

Import  duties  and  internal  taxes 

The  way  out  as  suggested  by  certain  cb servers,  both  in  and  outside 
*f  China,  is  to  reduce  China's  need  for  imports  of  such  commodities  as  China 
is  capable  of  producing,  and  to  increase  exports  of  such  principal  staples 
as  tea  and  silk.     This  is  a,  major  move  toward  the  reduction  of  her  large  ad- 
verse trade  balance.     There  has  been  a  marked  increa.se  in  import  duties. 
These  duties  are  principally  to  raise  revenue,  but,  tc  some  extent,  they 
also  reflect  the  view  that  the  solution  cf  China's  economic  problem  lies  in 
promoting  measures  calculated  to  make  the  country  more  self-sufficient  as  to 
imports,  that  is,  to  produce  at  home  many  of  the  Important  staples  now  im- 
ported,,    In  1933,  for  instance,  China's'  imports  of  food  from  abroad  amounted 
to  about  25  percent  of  total  imports;  in  the  same  yea.r  the  total  value  of 
Chinese  imports  of  raw  cotton,  rice,  wheat,  and  flour  was  equal  to  73  per- 
cent of  the  total  value  of  exports.     Th<j  United  States  position  with  respect 
to  pertain  competing  Chinese  products  has  been  aggravated  by  measures  raising 
the  import  duties  and  internal  taxes  in  China,  which  have  had  an  important 
effect  in  widening  the  price  margins  between  our  products  and  domestic 
(Chinese)  products.     The  tables  on  China.' s  import  tariff  rates  on  yarn, 
tobasco,  and  cigarettes,  pages  53,  54,  and  55  illustrate  the  Government 
policy  in  taxing  important  agricultural  items  of  import  trade;  they  also  show 
how  rapidly  the  duties  have  been  raised  to  high  levels.     The  fact  is  not 
overlooked  that  the  natter  of  State  revenue,  rather  than  protection  of 
domestic  agriculture,  contributed  greatly  to  the  policy  of  levying 
such  duties.    Yet,  notwithstanding  the  role  played  by  this  or  that  considera- 
tion in  promoting  such  measures,  the  fact  remains  that  at  the  moment  heavy 
internal  tajr.es  on  cigarettes  and  yarn  have  added  to  the  burden  whieh  two  of 
©ur  most  important  products,  cotton  and  tobacco  leaf",  must  bear. 

The  duties  on  raw  cotton,  wheat,  and  flour  have  hard  the  effect  of 
raising  prices  of  cotton  and  wheat  as  the  seasonal  supply  decreased  and  the 
need  for  the  foreign  product  was  felt.     This  is  shown  by  the  margin  between 
the  prices  of  the  native  and  foreign  product.    As  the  season  advances  the 
margin  normally  narrows  near  to  parity  based  on  substitution  value,  and  the 
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effect  of  the  duty  consequently  helps  to  raise  the  price  of  the  native 
product*     The  duties  on  tobacco  are  not  ■  considered  high  "but  internal  taxes 
on  cigarettes  made  of  imported  tobacco  have  fcad  the  same  effect  in  cutting 
down  the  use  of  American  leaf  by  forcing  the  use  of  larger  proportions  of 
cheaper  native  leaf  in  mixtures.    Owing  to  depressed  conditions  in  China  in- 
creasing since  1931,  the  desire  for  a  cheaper  product  has  been  an  added 
factor  in  promoting  the  use  of  substitute  products  and  so  has  made  any 
raise  in' duties  doubly  effective* 

Encouragement «  of  shifts  in  agricultural  -production 

In  addition  to  the  importance  of  higher  import  duties,  another 
policy  lea-ding  toward  China^s  agricultural  self-sufficiency  is  the  ten- 
dency to  shift  to  better-paying  cash  crops  which  compete  with  our  products, 
particularly  cotton  and  tobacco  leaf .     In  the  case  of  cotton,  for  instance, 
the  National  Economic  Council  has  established  a  Cotton  Industry  Commission 
which,   in  addition  to  planning'f  or  the  development  and  improvement  of  the 
Chinese  section  of  the  spinning  and  weaving  industries,  is  also  engaged 
in  the  task  of  rationalization  of  the  cotton-growing  industry.     This  in- 
cludes such  activities  as  improvement  of  -fuality,  development  of  coopera- 
tive marketing,   standardization,  and  inspection  worK.     Particular  stress 
is  being  laid  on  improvement  of  ^ality  of  Chinese  cotton,  which  is  gener- 
ally admitted  to  be  low: and  subject  to  further  deterioration  through  widely 
practiced  adulteration. 

A  Central  Cotton  Improvement  Bureau  was  established  in  Nanking  in 
close  cooperation  with  the  Central  Experimental  Earm  of  the  Ministry  of 
Industries.     This  Bureau  is  working  in  cooperation  with  tho  Provincial 
Reconstruction  Bureaus  in  the  cotton-growing  provinces.     The  Bureau  itself 
is  divided  into  three  departments:     Cotton  planting,  cotton  economics,  and 
cotton  inspection.    Attention  is  also  being. given  to  the  problem  of  the 
seed  supply.     C-ood  seed  has  been  collected  and  distributed  in  different 
cotton-producing  districts  and  experimental  work  with  different  varieties 
of  cotton  has  been  fostered.     Cotton  gra.ding  and  inspection  services  have 
been  set  up  and  regulations  against  adulteration  promulgated.     Short  courses 
for  training  personnel  in  connection  with  cotton  work  have  been  establi shed. 
Cotton  Cooperative  Marketing  Societies  which  provide  cheap  credit  and  effi- 
cient marketing  service  are  sponsored  by  the  Cotton  Industry  Commission  of 
the  National  Economic  Council.     In  this  task  the  Government  has  the  coopera- 
tion of  banks.     In  connection  with  the  entire  problem  of  the  improvement  of 
cotton  culture,  it  should  also  be  mentioned  that  both  Chinese  and  Japanese 
spinners  are  interested  in  increasing  cotton  production  in  China,  particular- 
ly of  the  better  qualities.    There  has  apparently  been  a  shift  in  recent 
years  from  the  native  varieties,  which,  in  the  main,  produced  very  short- 
staple  cotton,  to  American  upland  varieties.     It  is  probable  that  this  trend 
will  continue. 
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There  seems  little  question  that  the  production  of  agricultural 
staples  can  "be  increased  appreciably  if  well-adapted  cropping  and  soil 
methods  and  improved  seed  are' used,  according  to  Mr.  Dawson.  Should 
efforts  in  this  direction  he  exerted  for  some  time  to  come,  there  would 
he  brought  closer  to  a  solution  the  problem  of  improved  products  for 
domestic  needs.     This  would  also  result  in  improvement  of  the  quality  of 
those  things  now  exported  and  for  which  there  is  some  special  natural  ad- 
vantage in  China.     Such  methods  would  he  more  effective  than  the  emphasis 
upon  reduction  of  imports  which  have  already  experienced  a  pronounced  cur- 
tailment.    It  would  also  he  more  effective  than  the  policy  of  raising  im- 
port duties,  "because  the  extent  to  which  higher  market  prices,  brought 
about  through  taxing  foreign  products,  will  be  reflected  hack  to  the 
farmer  and  his  product  remains  to  he  seen. 

Conclusion 

The  causes  which  led  to  the  decline  in  United  States  exports  to 
China  are  attributed  to  the  economic  and  political  conditions  prevailing 
in  China;  to  "the  decline  of  China's  export  trade  with  the  resulting  de- 
crease in  purchasing  power;  to  the  fact  that  th/a  prices  of  American 
agricultural  products  were  higher  in  comparison  with  foreign  and  Chinese 
competing  products;  to  the  higher  import  duties  and  internal  taxes'  im- 
posed hy  China;  to  the  promulgation  of  measures  aiming  at  the  reduction 
of  China's  large  unfavorable  "balance  of  trade,  and  to  the  ill  effects  of 
the  rapid  fluctuations  in  the  silver  exchange. 

At  the  present  time,  prices  of  cotton,   tobacco,  and  wheat  in  China 
are  at  fairly  high  levels,  and  as  the  farmer  is  already  turning  roward 
cotton  and  tobacco,  China  might  succeed  in  raising  a  larger  part  of  the 
10  percent  of  cotton  imported  and  the  15  percent  imports  of  tobacco  leaf 
used.     The  recent  high  volume  of  consumption  of  American  agricultural 
products  in  China  represents  in  part  an -: accumulation  of  supplies  bought 
at  lower  prices,  and  the  remainder  a  special  demand  huilt  up  on  quality, 
which  is  less  responsive  to  price  changes.     It  is  assumed  that  a  small  part 
of  the  population,  especially  foreigners  and  a  certain  small  part  of  the 
Chinese  population,  will  not  shift  readily  to  other  products  unless  the 
price  rise  hordes  on  the  prohibitive,  hut  this  group  may  he  smaller  than 
previously  figured.     Examples  of  this  special  demand  are  Virginia  flavor 
leaf  toha.cco,  fine  yarn  which  requires  chiefly  American  cotton,  special 
"brands  of  flour,   certain  kinds  of  fruit,   etc.    Many  of  these  products  or 
their  raw  materials  have  been  supplied  hy  America  in  the  past,  but  recently 
the  effort  to  produce  these  articles  in  China  or  force  the  use  of  lower 
grade  domestic-grown  suhstitutes  hy  taxing  the  foreign  product  has  been 
accelerated  through  the  aroused  concern  over  the  unfavorable  trade  balance 
and  the  currency  situation. 
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The  process  of  "bringing  about  agricultural  reconstruction  in  China 
will  require  much  time,   since  it  calls  for  the  application  of  a  great 
variety  of  new  measures,  chief  among  which  rre  the  following:  Improved 
methods  of  production,  seed  selection,  organized  marketing,  rural  credit, 
reform  of  taxation  and  land  tenure  systems,  and  development  of  rural  in- 
dustries.    Growing  of  cotton  competitive  with  American  "becomes  a  matter 
not  only  of  production  but  also  a  matter  of  a  successful  application  of 
the  above  measures.-    The  same  applies  to  other  agricultural  products  which 
are  still  being  imported  "by  China.     It  may  be  expected,  therefore,  that 
China- will  need  to  import  large  quantities  of  such  products  for  a  long  time 
to  come.    And  it  is  probably  for  this  reason  that  the  direct  moves  of  the 
governmental  and  simi-governmental  agencies  in  China  in  the  direction  of 
rehabilitating  China's  agricultural  economy  has  as  yet  had  little  effect 
in  building  competition  with  United  States  agricultural  products.     It  re- 
mains to  be  seen  whether  in  the  near  future  a  reconstructed  agricultural 
system  in  China  will  replace  substantially  American  agricultural  products 
from  the  Chinese  mar"_;et<. 

The  decreased  purchasing  power  of  the  Chinese  poople  due  to  the 
various  factors  enumerated  above  is  one  of  the  main  reasons  ;f or  the  sharp 
decline  of  import  trade.    But  should  China  succeed  in  raiding  the  level 
of  agricultural  production,  the  land  cultivator*-  s  margin  of  production  over 
his  domestic  consumption  will  be  increased.     In  other  words,  his  purchasing 
power  will  become  larger  and  a  potential  demand  will  be  translated  into  an 
effective  demand.    Aid  to  the  extent  that  these  factors  mean  a  larger  home 
market,   it  is  not  impossible  that  increased  consumption  of  such  staples  as 
better-grade  cotton  and  tobacco  will  lead  to  a  temporary  increase  in  imports 
of  American  agricultural  products.  ' 

Meanwhile,  American  duties  have  been  raised  on  certain  important 
Chinese  products,  such  as  eggs,  peanuts,  walnuts,  and  soybeans,  with  the  re- 
sult that  the  expert  of  those  products  from  China,  has  fallen  appreciably. 
This  was  particularly  true  in  the  case  of  eggs  and  egg  products;  the  decline 
in  the  export  of  this  item  to  the  United  States  from  $7,260,000  (United 
States  currency)  in  1929  to  $4,432,600  in  1930;  $1,693,631  in  1931; 
$759,121  in  1932;  $501,713  in  1933,  and  $403,173  in  1934  is  largely  attri- 
buted to  the  protective  duties  imposed  by  the  United  States.     In  view  of  this 
sharp  decline,  Chinese  economi sts ' f ear  that  a  further  rise  in  duties  would 
be  equivalent  to  an  embargo.     The  United  States  does  not  impose  duties  on 
the  following  important  Chinese  products:    Raw  silk,  undressed  goat  skins, 
unsorted  bristles,   oil  seeds,  wool  oil,  perilla  oil  (mostly  from  Manchuria), 
cotton  (rough),  and  tea,  (certain  categories  free).    On  the  other  hand,  there 
is  practically  no  important  item  of  American  exports  to  China  which  is  on  the 
free  list.    This  situation  ler.ds  to  the  conclusion  that  Chinese  duties,  with 
the  addition  of  heavy  internal  taxes  imposed  on  certain  American  products, 
such'  as_  cotton  yarn  and  cigarettes,  are  a  greater  obstacle  to  freedom  of 
trade  between  the  two  countries  than  American  duties  on  Chinese  products. 
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Notwithstanding  the  difficulties  caused  "by  these  tariff  duties,  a 
part  of  our  market  for  fine  cotton  and  tobacco  leaf  could  he  saved  if  some 
of  the  Chines  products  could  find  a  larger  market  in  the  United.  Sta.tes  and 
in  other  countries.    This  refers  particularly  to  such  products  as  silk  and 
tea.    At  one  time  the  United  States  depended  entirely  upon  China  for  imports 
of  silk  and  tea.     Bat  today  the  hulk  of  America's  imports  of  these  commodi- 
ties is  from  countri.sso¥iuzlrthaji  China.    Thus,  in  1934  the  value  of  Chinese 
tea  and  silk  imported  by  the  United  States  amounted  to  6  and  2.2  percent  re- 
spectively of  the  total  value  of  these  products  imported.     The  decline  was 
due  to  the  more  enterprising  growers  and  merchants  of  India,   Ceylon,  and 
Japan  who  discarded  the  traditional  methods  relied  upon  by  the  Chinese, 

The  possibilities  of  Chinese  silk  and  tea  in  the  American  market  de- 
pend upon  a  bettor  organisation  of  these  industries,   including  testing,  grad- 
ing,  and  marketing,  which  will  assure  the  purchaser  of  a  known  and  standard 
quality.     In  order  to  produce  a  quality  of  silk  which  would  command  an  in- 
creased demand  from  tho  United  States,  the  Chinese  silk  industry  stands  in 
need  of  a  thorough  reorganization.    Measures  to  rehabilitate  the  industry 
a.re  being  promulgated  now  by  the  Silk  Improvement  Commission  of  the  National 
Economic  Council.     The  program,   as  outlined  early  in  1934,   calls  for  the  im- 
provement of  mulberry  trees  and  silkworm  eggs,   establishment  of  experimental 
stations,  better  silk  reeling  technique,   consolidation  of  filatures,  subsidies 
for  sericultural  institutions,   as  well  as  research  in  phases  sbf  industry  with 
regard  to  climatic  and  soil  conditions.     These  are  the  essential  conditions 
of  the  revival  of  China's  silk  exports  to  the  United  States.     The  same 
applies  to  the  ca.se  of  tea.     Work  in  this  direction  has  already  advanced 
during  1934  and  1935,  and  it  is  not  unreasonable  to  expect  that  progress  will 
be  made  within  the  next  few  years.     Some  success  attained  along  these  lines 
would  enlarge  China.1  s  total  foreign  trade,  become  an  important  factor  in  the 
American  market,   and  thereby  help  to  bring  about  better  trade  relations  between 
the  two  countries. 

CHINA:     Imports  of  important  agricultural  commodities, 


1924-1935 


Year 

Cotton  : 

Wheat 

Flour 

Tobacco  leaf 

:  Rice 

1,000  bales 

:  1,000 

1,000 

1 , 000 

1,000 

of  478  pounds 

:  bushels 

barrels 

:  pounds 

:  pounds 

1924  ... 

340 

11,433  : 

4,474  ! 

90,400  : 

1,759,733 

1925  ... 

!         504  : 

!  1,556 

1,913  ! 

73,600  : 

1,684,667 

1926  ... 

766 

!       9,236  : 

2,915 

!  100,667 

2,493,467 

1927  ... 

674 

:      3,756  : 

2,601 

!          84,400  . 

2,812,267 

1928  ... 

534 

!  2,007 

:       4,071  ! 

142,667  : 

1, 687,467 

1929  ... 

702 

!  12,587 

!  8,119 

!  121,467 

:  1,443,067 

1930  ... 

•  .  964 

!  6,138 

3,482 

!  123,467 

!  2,652,267 

1931  ... 

!  1,298 

:  50,607 

:  3,326 

!        165,500  ., 

:  1,432,133 

1932  ... 

!  1,036 

!  33,522 

!  4,515 

:  78,400 

\/2,998,267 

1933  ... 

!         555  : 

!       39 , 369 

:  2,201 

!          53,733  :a/2,855,867 

1934  ... 

:  535 

:  17,084 

670  ■ 

65.067  :a/l,698,933 

Compiled  from  Chinese  Maritime  Customs  Returns.     The  United  States  weight  and 
value  units  were  converted  from  Chinese  piculs  and  Haikwan  taels.     a/  Including 
paddy . 
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UNITED  STATES:     Trade  with  China  compared  with  total, 
1910,  1915,  and  1920-1934 


Tot  a 

1  foreign 

Trade  with 

Percentage  oi 

:  total 

i  car 

trade 

r  hir.  •• 

held  by  China 

Exp  c  r  t  r  s 

I  mr  crts 

Total 

Lr.:rD0rt  s 

Irxort  s 

iOi  ai 

Export  s 

imports 

r\  4*  r>  1 

1  0  t-ai 

Million 

Million 

Million 

Million 

Million 

Mi  Hi  on 

Per- 

r er— 

Pe  r— 

dollars 

dollars 

acllp.r  s 

dollars 

dollars 

10 liar  s 

cent 

cent 

cent 

1  cn  n 

i ,  d/dy 

1 ,  Oco 

O  ,  Ok'O 

15.  3 

33. 1 

HtXi .  y 

n  0 

.  1 

1 .  *± 

1- J.J  •  <  . 

1.     Ad  T 

o ,  4rO 

i ,  < 

19.7 

52. 8 

I  ti  .  D 

0.  D 

0.  u 

1  •  ^ 

1QPO 

o ,  UoO 

13 , 353 

144.  9 

192. 7 

00  r .  b 

2.0 

0.  c 

O  R 
C  .  O 

i  cos 

4,o/a 

2  ,509 

6, 887 

107 .9 

101.1 

ooy .  u 

2.  4 

4.0 

1  O  9*3 

o ,  rod 

3  ,  llo 

6 , 873 

100.2 

134. 6 

234.0 

2 .  6 

a  rz 
4.3 

T  /I 

0 . 4: 

l^oo  .  .  . 

4  090 

7,882 

108. 4 

187.  6 

296. 0 

?  fi 
0 «  c 

^  0 

3.  8 

J_  3  *.>  fe  .   .  . 

4,497 

3,610 

0  ,  XJ  1 

1  HQ  1 
1U  ~i  .  ± 

1190 

11  (  .  c 

<dcib .  y 

2.4 

3.2 

2.3 

1925.  .  . 

4,818 

4,227 

9,045 

94.4 

168.9 

2.0 

4.0 

2.9 

1926.  .  . 

4,711 

4,431 

9 , 142 

110.2 

143.2 

253.4 

2.3 

3.2 

2.8 

1927 .  .  . 

4,758 

4,185 

8,943 

83.4 

151.6 

235.0 

1.7 

3.6 

2.6 

1923.  .  . 

5,030 

4,091 

9,121 

137.6 

139.9 

277.5 

2.7 

3.4 

3.0 

1929 .  .  . 

5,157 

4,400 

9,557 

124.1 

166.2 

290.3 

2.4 

3.7 

3.0 

1930.  .  . 

3,781 

3,061 

6,842 

89.4 

101.4 

190.8 

2.3 

3.2 

2.8 

1931. .  . 

2,377 

2,090 

4 , 467 

97.1 

66.7 

163.3 

4.0 

3.1 

3.7 

1932. .  . 

1,576 

1,322 

2,898 

55.7 

26.1 

81.8 

3.5 

2.0 

2.8 

1933.  .  . 

1,647 

1  449 

3,095 

51.7 

37.8 

39.5 

3.1 

1  2.6 

2.9 

1934. . . 

2,100 

1 ',  655 

3,755 

68.5 

43.2 

111.7 

3.2 

2.6 

3.0 

Foreign  Commerce  and  Navigation,  and  figures  for  the  year  1910  from  December  191 
Monthly  Summary  of  Commerce  and  Finance  of  the  United  States. 


CHINA:    Percent-age  of  value  of  specified  commodities 
from  the  United  States  compared  with  total,  1931-1934 


Commodity 

1931 

1932 

1933 

1934 

Percent 

Percent 

Percent 

percent 

58.3 

83.4 

67.7 

58.6 

98.3 

96.1 

96.5 

97.8 

•  59.7 

56.4 

55.5 

53.7 

Wheat  

■  16.2 

14.9 

.9 

65.9 

42. 8 

29.9 

32.3 

32.9 

Flour- wheat  

29.9 

•63.0 

40.8 

57.0 

53. 3 

27.7 

36.8  ' 

62.8 

Gasoline,  "benzine.  . 

-     44.2  \ 

52.0 

52.6 

34.9 

Lubricating  oil. . . 

68.5 

79.7 

79.2 

82.3 

Motor  cars  and  part 

5            45.0   •  • 

£  6  •  3 

71.0 

86.7  . 

F.V.  Field,  "China's  Foreign  Trade"  in  Far  Eastern  Survey,  March  13,  1935,  and 
Monthly  Returns  of  the  Foreign  Trade  of  China. 
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CHINA:    Relative  positions  held  by  the  United  States,  Japan, 
and  Great  3ritain  in  foreign  trade,  1915,  1920,  1925-1934 


Year 

;  Imports 

Export  s 

Total 

United 

Great 

United 

Great 

Tin  i  t  e  d 

Great 

States 

F!  h  p  Ti  &  ^ 

3  ri  t  ai  n 

State  s 

Britain 

Percent 

F  e  re  ent 

r  ■ 

X  C  J.       Oil  w 

Percent 

p  ent 

P 6  rcBut 

Percent 

Percent 

percent 

1915. . . 

8.1 

15.7 

26.4 

14.4 

7.6 

18.5 

11.1 

11.-3 

22.  6 

1920. . . 

18.0 

17.2 

29.7 

12.3 

8.3 

26.1 

16.1 

13.5 

28.4 

1925. . . 

14.7 

9.6 

32.7 

13.4 

6.2 

28.5 

16.4 

8.0 

30. 5 

1926. . . 

16.3 

10.1 

29.4 

17.3 

6.4 

24.5 

16.8 

8,5  - 

■-  27.6 

1927.  .  . 

16.1 

7.2 

29.0 

13.2 

6y3  • 

22.7 

14.7 

6-.  a  . 

—26.0 

1923. . . 

16.0 

9.4 

26.7 

12.8 

6.1 

23.1 

15.1 

.7,9- 

r.  25.1 

1929. .  . 

18.0 

9.3 

25.5 

13.5 

7.3 

25.1 

16.0 

8.4  ' 

'  25.  4 

1930. . . 

17.5 

8.1 

24.6 

14.7 

7.0 

24.2 

16.5 

7.7 

__24.  6 

1931'.  .  . 

22.1 

8.2 

20.0 

13.2 

7.0 

27.4 

IS. 3.  . 

7.8-- 

-  25.0 

1932 .  . . 

25.4 

11.2 

13.9 

12.1 

15.3 

12.3 

21.1. 

no.o 

.-17.0 

1933. . . 

21.8 

11.3 

9.7 

13.4 

3.0 

15.6 

20.8 

10»O 

11.5 

1934.  .  . 

26.1 

12.1 

12.4 

17.6 

9.3 

.  15.7 

li.o- 

13.6 

Compiled  from  "Chinese  Economic  Journal"  of  May  1933,  June  1934  and  March  1935. 


CHINA:    Net  imports  of  raw  cotton,  1921-1934 


Quantity  a/ 

Value 

Year 

United 

Indian 

Other 

Total 

United 

Indian 

Other  . 

Total 

States  b/ 

b/ 

?] 

States  b/ 

b/ 

b/  - 

,  c 

1,000 

1 , 000 

1,000 

:.  : " 

1,000 

1 , 000 

1,000 

1,000 

bales 

bales 

bales 

bales 

dollars 

dollars 

dollars 

dollars 

1921.  .  . 

144 

274 

51 

469 

'  8,954 

15 , 039 

3,266 

27,259 

1922. . . 

43 

332 

72 

497 

'  3,551 

25 , 444 

5,829 

'  34,824 

1923.  . . 

20 

320 

110 

450 

2,712 

29 , 568 

10,773 

■  43,053 

1924. . . 

30 

187 

123 

340 

4,396 

21,282 

13,864' 

'     39 , 542 

1925.  .  . 

41 

235 

173 

504 

5,575 

32,411 

20,785' 

58,771 

1925. . . 

141 

427 

193 

766 

13,704 

38 , 759 

18 , 787'  ' 

71,250 

1927. . . 

256 

209 

209 

674 

21,754 

15 , 507 

17,800 

55,071 

1923. .  . 

135 

274 

124 

534 

14,075 

22,319 

11,872 

48,267 

1929.  .  . 

223 

369 

104 

701 

22,259 

26,555 

9,495 

58 , 319 

1930. . . 

319 

542 

103 

954 

36,280 

46 , 157 

10 , 149 

92,586 

1931. . . 

718 

505 

75 

1,293 

73,093 

43,850 

8,415 

125 , 358 

1932.  .  . 

865 

119 

52 

1,036 

70 , 402 

9,231 

4,771 

84,404 

1933. . . 

355 

165 

36 

556 

19 , 214 

7,320 

1,862 

28 , 396 

1934. . . 

269 

233 

34 

536 

18,013 

10 , 173 

2,557 

30,748 

Shanghai  office,  Foreign  Agricultural  Service. 

a/  Bales  of  473  pounds,    b/  Gross  imports,     c/  Net  imports. 
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CHINA:     Net  imports  of.  tobacco.  leaf ,   

1924-1934 


Year 


Quantity 


United  States 


1 , 000  pounds 


Total 


1,000  rounds 


1924 

•  *  • 

80 

083 

90,344 

■'    ■  18,227 

19,592 

1925 

♦  •  * 

•     •  • 

■  62, 

564 

73 , 558 

14,620 

1 6,  466 

1926 

«  •  ■ 

•     •  • 

89, 

209 

100,678 

17,536 

19,437 

1927 

1      •  9 

•     •  • 

69, 

000 

84,400 

'  13,722 

15,219 

1928 

•      •  « 

«     •  « 

■  133, 

954 

142  ,  647 

23,370 

24,413 

1929 

*     •  • 

■      ■  ft 

117, 

159  :•  ,: : 

i   '  121,459 

16,663 

17,051 

1930 

•      •  • 

•      •  ■ 

120. 

607 

■  123,458 

'.  21,808 

21, 675 

1931 

160, 

886 

165,609 

33,356 

33,891 

1932 

•     «  • 

78, 

715 

78,359 

8,090 

'7,960 

1933 

•     •  ft 

'  ,  53. 

308 

ocj ,  7  oO 

7,568 

'  7,528 

1934 

•     ♦  t 

•   •  * 

63 

293 

65.052 

10.408 

10,548 

Value 


United  States 
 a/.  ■ 




1,000  pounds 


Total 


1 , 000  pound  s 


Shanghai  office,  Foreign  Agricultural  Service,     a/  Gross  imports 


CHINA:     Net  imports  of  cigarettes, 
1912-1934 


;                      Qiaanti  ty 

Value 

Year 

:  United 

States 

United  States 

a/ 

To  tal 

a./ 

;  Total 

■  Thou: 

sand 

Thousand 

1,000  dollars 

1,000  dollars 

1912 

•  •  •  •  • 

207  s 

164 

4,339,782 

270 

6,418 

1913 

381, 

685 

6,209,037 

499 

9,190 

1914 

•  *  «  •  « 

■    162 , 

500 

6,045,408 

216 

8,925 

1915 

•  »  «  *  « 

378  j 

868 

5,245,852 

485 

7,526 

1916 

t  •  •  •  • 

1,613, 

106 

6, 656,244 

5,099 

20,538 

1917 

«  •  •  •  • 

3,784, 

218 

7,909,103 

15,597 

32,201  ■ 

1918 

4, 563, 

129 

11,413,053 

11,632 

30,219 

1919 

ft    4    ft    •  • 

-Z  ft  t^t  O  J  i 

535 

7,771,947 

15| 299 

29,139 

1920 

a  •  ft  *  • 

4,529, 

471 

8,104,161 

14,535 

27,317 

1921 

6,285, 

714 

8,352,401 

13,376 

18,934 

1922 

•  *  •  •  • 

8,003, 

139 

9,837,127 

17,789 

23,521 

1923 

8, 197, 

159' 

10,116,893 

16,  602 

■  22,618 

1924 

7,994. 

740  1 

9,753,734 

16,516 

22,396 

1925 

•  •  •  *  s 

4,951, 

721  : 

6,490,123 

10,052 

14,295  ' 

1926 

«  •  *  *  • 

6,  613, 

291  ; 

7,739,028 

11,693 

15,781  • 

1927 

*  •  •  •  « 

3,915, 

843  ; 

4,  780, 574 

6,372 

8,808 

1928 

6,785, 

572  - 

9,543,574 

11,310 

17,840 

1929 

*  •  *  *  • 

4,472. 

247  j 

8,136,325 

6,432 

13,277- 

1930 

•  •  •  •  • 

1 , 733'. 

636 

6,223,739 

4,  620 

18,036 

1931 

«•  *  •  • 

59. 

515  ; 

2,942,393 

331 

9,169 

1932 

*  •  •  •  • 

86, 

805  : 

681,421 

237 

1,177 

1933 

•  •  •  *  ■ 

69, 

764  : 

250,313 

217 

786 

1934 

•  •  •  •  • 

77 

118 

201,080 

230 

693 

Foreign  Agricultural  Service.     a/  Gross  imports. 
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TENDENCIES  IN  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA,  CONT'D 

CHINA:     Trade  in  v/heat, 
1922-1934 


TinE  or  c 

Exports 

Quanti  ter 

Vai 

Quantity  : 

Year 

0  ■  jjrdt  ) 
-  J 

rr-  /■ —  /)  1 

1,000 

1 1 000 

1,000 

1,000 

1,000 

1,000 

c  '.<-3.no — o 

bushels 

dollars 

dollar 3  ; 

"bushels 

bushels 

1922  

1,780 

1,940 

2,330 

2,533 

2,558 

3,515 

1923  

4,463 

5,757 

5,  549 

7,277 

1,422 

1,739 

1924   

4,  742 

11,434- 

6,122 

14,329 

312 

438 

1925  

247 

1.  556 

355 

2,230 

461 

693 

1925  

1,395 

9,236 

2,168 

13, 554 

11 

16 

1927   

841 

3.756 

1,122 

4,863 

1,102 

I  1,505 

1923   

252 

2^007 

305 

2,571 

4,003 

;  ■  5,001 

1929  

923 

12,565 

1,032 

13,715 

1,783 

I.sdp 

1930  .  

1,233 

6,138 

1,704 

8,981 

44 

53 

1931   

9,093 

50 i 808 

Q  0=t^ 

51,343 

17 

:  19 

1932   

6,  552 

33. 522 

:  1,436 

9  595 

926 

529 

1933   

2 

•  39,370 

± 

'  ,13,040 

i  87 

:  25 

1934  . 

11,340 

!  17,084 

:  7,113 

10,853 

487 

;  191 

Shanghai  office,  I'oreign  Agricultural  Service, 
a/  Gross  imports. 

CHINA:     Trade  in  flour, 
1922-1934 


Quan  oi  ty 

Value 

:  Quantity 

Value 

Year  1 

United 

United 

States  a/ 

Total 

States  a/ 

Total 

1  Total 

Total 

1,000 

1,000 

1X00 

1,000 

;  1,000 

1 , 000 

barrels 

"barrels 

dollars 

dollars 

barrels 

dollars 

1922  

1,350 

2,450 

7,615 

13.395 

404 

3,033 

1923 .  

n      r\  f*  * 

p,  SCI 

13,095 

21. 785 

:  •      89  : 

626 

1924   

4,474 

14,583 

£4,047 

\ .  107 

573 

1925  

ij  654 

1,913 

4,274 

L2 , 530 

196 

1,095 

1926   

965 

2,915 

5.989 

18,022 

81 

405 

1927   

324 

2  „  502 

4X67 

14, 701 

80 

335 

1923   

.  1,039 

4,071 

5,  074 

22 , 340 

58 

:  300 

1929   

2,815 

8,119 

14:o84 

40,258  i 

18 

81 

1930  

1 , 380 

2;432 

:  8,508 

21,248  i 

3  • 

20 

1931  

942 

5  ■  32  6 

5  991 

20,029  i 

17 

101 

1932. ..... 

:  2,664 

4,  515 

4,142 

6,571  J 

368 

830 

1955  ..... 

•  682 

2,201 

;  1,682 

4,119  : 

447 

1,191 

1934 o  

;  400 

670 

:  i,s?4 

2,411  : 

73 

216 

Shanghai  office,  Poreign  Agricultural  Service. 
aj  Gross  imports,    b/  Less  than  500  barrels. 
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TENDENCIES  IN  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA,  CONT'D 


Year 


1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 


b/. 
°/. 

e/. 

•W. 
]>/. 

°/. 


CHINA,  Net  imports  of  rice, 
 1912-1934  a/  


Quantity 
1,000  pounds 

360,052 
721,986 
903, 235 
1,130,141 
1,504,536 
1,311,624 
931,203 
241 , 300 
153,557 
1,417,233 
2,554,158 


Value 


Year 


1,000  dollars; 


8,544 
13,420 
14,635 
15 , 709 
26,693 
30,472 
28 , 699 
11,537 

6,649 
31,328 
56,296 


Shanghai  office,  Foreign 
a/  Compiled  from  Chinese 


Agricultural 
Maritime  Cus 


1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 

1932  p_/ 

1933  p_/ 
,  *  19o4-d_/ 

Service, 
toms  Returns 


CHINA, 


Exports  of 
1912-  1934 


tea 


Quantity 


1,000  pounds; 

2,991,328 
1 , 759 , 741 
.  1,584,617 
2,493,440 
2,612,211 
1,667,501 
1,443,041 
2,652,147 

'  1,432,108 
2,998,219 
2,855, 867 

 1,699 .881 


Value 


1,000  dollars 

78,559 
51,231 
51,275 
63,282 
74,053 
46,178 
37,748 
84,864 
45,063 
40,773 
43, 608 
 22.379 


b_/  Including  paddy. 


Black 

Green 

Otl 

isr 

Total 

Year 

United 
S  ju  s/b  6  3 

Total 

United 
States 

Total 

United 
States 

Total 

United 
States 

Total 

1 , 000 

1 , 000 

1 , 000 

1 , 000 

1 , 000 

1 , 000 

1,000 

pounds 

pounds 

pounds 

pound  s 

pounds 

pounds 

pounds 

pounds 

1912. . 

7,011 

131,601 

13 , 433 

63,192 

"564 

2,765 

21,008 

197,559 

1913.  . 

6,542 

129,723 

12,620 

60,339 

16 

2,219 

19,178 

192,281 

1914. . 

9,400 

123,010 

13,185 

67,179 

151 

4,251 

22,736 

199,440 

1915.  . 

6,657 

154,829 

11,699 

74 , 342 

0 

8,476 

18,356 

237,547 

1916. . 

10,062 

139,230 

8 , 542 

61,672 

801. 

4,  732 

19,405 

205 , 684 

1917. . 

10,520 

92,746 

12,061 

55,520 

•  300 

1,805 

22,881 

150,071 

1913.  . 

2,094 

32 , 094 

7,329 

21 , 350 

230 

451 

9 , 653 

53,895 

1919.  . 

3. ,  420 

56,449 

9 , 724 

34,471 

0 

1 , 100 

11 , 144 

92.020 

1920. . 

2,755 

18,603 

5,757 

21,865 

0 

319 

9,512 

40,787 

1921. . 

1 , 223 

19,932 

15 , 783 

37,100 

0' 

345 

17,006 

57,377 

1922.  . 

7,201 

38,392 

8,956 

37,960 

11 

457 

16,168 

76,809 

1923.  . 

10,084 

61,142 

8 ,  Sco 

33,049 

47 

7,665 

18,794 

106,856 

1924.  . 

2,991 

53,615 

7,333 

37,747 

222 

10,763 

10,596 

102,125 

1925.  . 

7,925 

57, 764 

5 , 089 

47,913 

507  • 

5,391 

14,521 

111,068 

1926. . 

2,801 

51 , 111 

8,504 

50,701 

1 , 334 

9,819 

12 , 539 

111,631 

1927. . 

1,537 

46,231 

3 , 044 

54,455 

2,235 

15,594 

11,816 

116,290 

1928.. 

2,988 

55,115 

6,154 

55,954 

1,004 

12,391 

10,146 

123,470 

1929.  . 

2,557 

57,642 

5 , 040 

.  60,664 

21, 

8,053 

7,718 

126,364 

1930. . 

3,001 

34,. 953 

4,886 

51,346 

524' 

6,241 

8,411 

92,540 

1931.  . 

2,304 

30,901 

6,131 

53,317 

359- 

9,543 

8,794 

93,761 

1932. . 

2,611 

27,006 

4,134 

57,454 

us: 

2,681 

6,861 

87,141 

1933. . 

3,610 

26,351 

4,859 

53,436 

117: 

7,  704 

8,586 

92,501 

1934. . 

4,039 

33,009 

3,144 

33,453 

0: 

37,252 

7,183 

103,724 

Shanghai  office,  Foreign  Agricultural  Service. 
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IENDEHCIES  IH  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA,  CONT'D 

CHINA:    Exports  of  silk, 
1915-1934 


49 


:      «7hite  raw 

Ye  11  or?  raw 

Wild  raw 

OllK 

was  te 

.  1 1 

.AX  -L 

silk 

Tear 

:  Unit 
Stat 

ed 
es 

;  >Tot 

al 

United 
States 

Total  : 

united 

O  Xi  3.  t>  G  S 

Total 

Un  i  t  e  d 

Q  f  *s  T  a  c 

0  u  a  0  "  0 

Total 

•  Jn  i  t  e  d  ' 

Total 

1,000 

-\  0"0 

1,000  ; 

1  000 

X  1  \J\J\J 

1  000 

1,000 

1 ,  000 

1  '000  '  ' 

1 ,000 

pounds 

pounds 

pounds- 

■Dounds 

pounds 

pounds 

pounds 

1915.  .  . 

3, 

551 

12, 

199 

17 

2 

347: 

1,9  55 

4, 534 

935 

15,740 

6,459 

34, 

820 

1915.  .  . 

189 

11, 

388< 

59 

2 , 

42 0; 

1, 143 

2,491 

2,021 

18,515 

5,412 

34, 

914 

1917.  .  . 

2, 

885 

11, 

592; 

124 

2 

652: 

1,280 

2,431 

1,196 

15,310 

5,485 

34, 

086 

1918.  .  . 

«s 
C  , 

183, 

10, 

514 

7 

2, 

235: 

1,181 

3,312 

3,351 

17,152 

7,222 

33, 

323 

1919.  .  . 

4, 

608: 

13, 

955 

195 

3, 

578: 

1,210 

4  ,491 

2, 055 

15 , 373 

8,069 

37, 

393 

1920.  . .: 

1, 

883| 

8, 

744 

54 

2, 

250: 

447 

2,  905 

1,949 

11,334 

4,333 

25, 

243 

1921.  .  .. 

3 , 

621: 

12, 

098* 

175 

3, 

099: 

626 

4,945 

1,369 

.  9,715 

5,792 

29, 

857 

1922.  .  . 

2, 

654: 

13, 

255: 

51 

2, 

7ioi 

872 

3,165 

1 , 147 

12,440 

4,724 

31, 

570 

1923 .  .  . 

15?: 

-L  -L  » 

491 

125 

RO^' 

1,650 

4,159 

1,738 

17^083 

5,575 

539 

1924 .  .  . 

1, 

550: 

11, 

347: 

83 

3 

022 

817 

3,009 

887 

j  19,689 

3,437 

37, 

067 

1925.  •  . 

284: 

14, 

165: 

277 

3, 

408 

1,544 

4,515 

4,240 

:  19,525 

11,345 

i  41, 

714 

1925.  .  . 

6 , 

383: 

14, 

819  j 

395 

3 

253 

1,485 

4,146 

4,565 

:  19,173 

"  12,828 

41, 

391 

1927  .  .  . 

2, 

917: 

14, 

375! 

114 

3 

312 

707 

3,323 

980 

j  13,431 

•  4,718 

34, 

441 

±~do .  .  . 

3, 

184; 

15, 

758 

133 

931 

522 

3,783 

1, 516 

21,251 

5,355 

44, 

723 

1929.  .  . 

m 

797: 

15, 

549; 

490 

3 

519 

1,131 

3,936 

1,935 

i  20,071 

•  7,353 

•  44, 

075 

1930.  .  . 

3, 

325: 

13, 

147: 

485 

2 

941 

'>  1,157 

3,493 

1,519 

:  11,246 

i  5,487 

30, 

827 

1931.  .  . 

2 » 

482: 

9, 

723 : 

725 

3 

715 

j  505 

4,301 

j  807 

:  12,500 

■  4,520 

30, 

240 

1932.  .  . 

1933.  .  . 

1934.  .  . 

2, 
'2, 

300: 

i  .2- 
955" 

6 , 
7, 

5, 

191* 
408- 
497 : 

117 

349 
97 

2 
2 
1 

501 
512 
533 

:  1 

: 

0 

1 , 530 
167 
241 

:•  455 

.2,152 
sjl ,  593 

:  6,314 
:  .15,231 
•a/15,012 

I  2,873 
•  ,5,103 
•a/2,545 

15, 
- 

536 
318 

283 

Shaneh 
a/  Ihc 


ai  office, 
lu&ing  smt 


Foreign  Agrit 
11  amounts  of 


ultural  Service. 

silk  and  silk  cocoons,  not  otherwise  recorded. 


CHINA: 

Exports  of  raw 

cotton, 

1920-1934 

Quan 

tity  a/ 

Va 

lue 

United  States 

Total 

United  States 

Total 

1.000  baJ.es 

'     1,000  "bales 

•    1,000  dollars 

1.000  dollars 

1920  

33 

[  105 

3, 235 

11,438 

1921  

10 

170 

691 

12,527 

1922  

39 

235 

3,005 

18,975 

1923  

31 

272 

3,033 

25,085 

1924  

40 

301 

3,990 

32,738 

1925  

40 

223 

4,457 

25,069 

1926  

15 

245 

1 , 500 

22,344 

1927  

65 

404 

5,374 

32,642 

1928  

43  j 

310 

3,312  ; 

24,253 

1929  

32  ; 

263 

2,355  : 

18,946 

1930  : 

32  j 

230 

2,581  : 

18,550 

1931  : 

19  : 

220 

1 , 632  i 

18,873 

1932  : 

31  i 

185 

1,052  : 

7,023 

1933  1 . : 

37  • 

202 

1,652  : 

8,731 

1934  ' 

97 

545  • 

5,171 

Shanghai  office 

Foreign  Agricultural  Service,  a 

/  In  tales  of  478 

pounds . 
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TENDENCIES  IN  UNITED  STATES  AGRI CULTURAL  TRADE  771 TH  CHINA,  CONT'D 

CHINA:     Exports  of  sesamum  seed, 
1912-1934 


Quantity 


Year 

United  States 

Total 

United  evades 

IOIS.1 

onort  tons 

Short  ton s 

1,000  collars 

•  i,wJ  cox-iars 

±3 la   

0 

133 , 317 

0 

o  ,  ODD 

iyj.3   

14 

135, 543 

1 

y ,  UO^ 

iyi4   

94 

83,412 

5 

lylo   

280 

153, 214 

11 

1915   

22 

103,873 

1 

5 . 52b 

1917   

323 

14,880 

25 

1 , 134 

1918   

780 

15,607 

77 

t     /t  no 

1,47a 

1919   

413 

139,234 

47 

21 , c  52 

1920  ■  

2,  673 

137,083 

260 

13,429 

1921   

936 

98,703 

62 

6 ,  697 

1922   

4,195 

83, 351 

300 

1  6,135 

1923   

4,241 

128,425 

323 

9,729 

1924   

7,  589 

52,252 

629 

5,262 

1925   

818 

35,238 

81 

3,454 

1  925 

X  ?  o  -  o  t 

OVJ  ;  UZ70 

tip 

R  490 

1927   

1(992 

37,710 

i  168 

3,237 

1928   

-  .3,377 

63,744 

!  299 

5,818 

1929   

7:469 

97,814 

591 

7,768 

1930   

32,672 

128,218 

;  2,743 

10,547 

1931   

62,135 

111,432 

i  5,507 

10,076 

1932   

7,150 

351,085 

223 

1,392 

1933   

15,118 

36,380 

1  652 

1,500 

1934   

19,628 

47 , 974 

732 

1,699 

Value ' 


Shanghai  office,  Foreign  Agricultural  Service. 


CHINA:     Value  of  exports 

of  eggs  and 

egg  products, 

1912-] 

.934 

Year 

; United  States 

Total 

1  Year 

United  States 

Total 

j 1 , 000  dollars 

1,000  dollars 

1,000  dollars 

'1,000  dollars 

1912   

1 3.2 

3,472 

j  1923  ...... 

4,504 

23,698 

1913   

270 

4,527 

j  1924   

4,062 

25",  534 

1914   

585 

4,521 

i  1925   

5,708 

27,731 

1915  . . 

947 

5,224 

■  1925   

5,073 

29,012 

1915   '. 

1 , 586 

9 , 742 

i  1927   

3,120 

23,133 

1917   

6,345 

14 , 748 

■  1928   

5,801 

31,083 

1913   

2,174 

13,927 

j  1929   

5,359 

33,101 

1919   

10,527 

34,656 

:  1930   

3,784 

35,813 

1920   

5,700 

26,607 

1931   

2,292 

26,430 

1921   

2,565 

18,770 

1932   

797  : 

9,659 

1  ^2  2  •  •  •  •  • 

2,465 

24 , 033 

1933   

388  ' 

10,536 

i 

1934   

499  ; 

10,288 

Shanghai  office,  Foreign  Agricultural  Service. 
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TENDENCIES  IK  UNITED  STATES  AGRI CULTURAL  TRADE  771 TH  CHINA,  CONT'D 


CHINA:     Import  duties  on  specified  products,  1923-1935 


Commodity 

Foreign 

United  States 

an 

d  effective  date 

 currency 

currency  a/ 

:Hai':T';a,".  taels 

,  Gold  units 

Gold  units 

Cents 

Butter: 

y 

;     per  picul 

per  picul 

per  100  kilos 

per  pound 

1923 

(Jan. 17)   

■  3.20 

; 

; 

1.92 

1929 

(Feb.  1)   

j  11.20 

- 

- 

•  5.38 

1930. 

(Mar.  15)  ..'  

- 

j  19.60 

- 

;  5.88 

1931 

(Jai..  1)   

34 . 00 

- 

10.20 

1933 

(Kay  22 )   

- 

j  22.00 

- 

8.42 

1934 

(July  1)   

- 

- 

44.00 

;     '  13.37 

Milk  and  cream , evaporated: b/ 

1923 

(Jan. 17)   

;  0.85 

- 

_ 

i  0.51 

1929 

(Feb.  1)   

j  2.125 

- 

_ 

1.02 

1930 

(war. 15)   

_ 

3.72 

_ 

1.12 

1931 

(Jan.  1)   

:  _ 

5.10 

1.53 

1933 

(Mav  22)   

,  - 

:  6.00 

_ 

2.30 

1934 

(July  1)   

_ 

13.00 

3.95 

Milk,  condensed:  b/ 

1923 

(Jan. 17)   

:  1.5C 



j  .90 

VK-Oi    1 )  .  

3.75 

_ 

1.80 

1930 

(Mar. 15)   

5 . 55 

•  _ 

1.97 

1931 

(Jan.  1)   

_ 

7.30 

>  _ 

2.19 

1933 

(May  22)  

- 

j  7.70 

— 

2.94 

1934 

(July  1)   

_ 

_ 

15.00 

4.86 

Apples : 

1923 

(Jan. 17)   

1  0.50 

_ 

0,30 

1929 

(Feb.  1)   

1.00 

i  _ 

.48 

1930 

(Mar. 15)   

_ 

1.75 

.525 

1931 

(Jan.  1)   

_ 

2.50 

_ 

.78 

1933 

(May  22)   

_ 

2.60 

1   

.99 

1934 

(July  1)   

- 

_ 

5.70 

1.73 

Orange  s 

1923 

(Jan. 17)   

0.41 

_ 

_ 

.25 

1929 

(Feb.  1)   

.  62 

_ 

_ 

.39 

1930 

(Mar. 15)   

1.44 

.43 

1931 

(Jan.  1)   

- 

2.60 

_ 

.78 

1933 

(May  22)   

- 

2.60 

.99 

1934 

(July  1)   

X  •  1  u 

Lemons ! 

Per  1,000 

Per  1.000 

Per  1,000 

Per  l.COO 

1923 

(Jan. 17)   

1.70 

135.00 

1929 

(Feb.  l)  

3.40 

217.60 

1930 

(Mar. 15)   

5.95 

238.00 

1931 

(Jan.  1)   

8.70  : 

348.00 

1  1933 

(May  22)   ! 

10.00 

510.00 

1934 

(July  1)   : 

13.00 

871.00 

Continued  - 
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TENDENCIES  III  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA,  CONT'D 

CHINA:     Import  duties  on  specified  products,  1923-1936 

cont '  d 


Commodity 

Foreign 

■United  States 

and  effective  date 

currency 

■currency  a/ 

p"o  "1  V"TT7q  Tl      f  q  p  1  q 

OrCi  ~\  r\    n  ti  "i  r  Q 

fr-nlf^   vrrV  i  "h  <-$ 

Cent  s 

Currants  and  mi  qir  a« 

•y-iPT»    -pi  n  r»n  1 

ppr  1  00  Iri  1  n<? 

Ti  PT    T  TilTlfl 

1923   (-.Tan  17 1 

X  t  JU 

0  90 

1929  (Feb.  1") 

O  .  f  %J 

1.80 

1930  'Mar.lfil 

1  p  1  /p^ 

12  1  /2CS  ad  va 

1931  (Jan.  1^ 

]  5^ 

X.KJ  jO 

j_  *_/  ,  c    clu.     v  d,  _l  • 

1  Pro  ^  d    r  ^  1  . 

1933  (Mav  22") 

X 

1934  ( July  1)  

20$  - 

20$  ad  val. 

Wheat : 

'    Per  Bushel 

1923  to  P°c.  16  1933. 

E  re  e 

Free 

1933  (Dc  ^..16)  

0 .30 

3.51 

1934  (  July  1)  c/  

0.50 

'            O    1  o 

Wheat  flour:  d/  " 

Per  pound 

1923  to  May  22,  1933  

Free 

— 

Free 

1933  (May  22)  

0. 25 

:  .  o.io 

1933  (Doc. 16)  

0.75 



1  .35 

1934  («Ju~.y  1)  c/  

_ 

1.24 

j  .38 

Rice : 

1923  to  Dec. 16,  1933  

Eree 

- 

- 

Free 

1933  (Dec. 16)  

1.00 

!    ■  0.47 

1934  (July  1)  cl  

1.65 

.50 

Paddy:  $ 

19-23  to  Dec.   16,  £$33.  

Free 

Free 

1933  (Dec. 16)...-  

0.50 

0.C4 

1934  (July  1)  c/  

0.83 

.25 

Raw 'cotton: 

1923  (Jan. 17)  

o.ao 

0.48 

1929  (Feb*  1) .. .  

.  1.20 

0.58 

1930  (Mar.  16)  

2,10 

.  63 

1931  (Jan.  1)  

2.10 

.63 

1933  (May  22)  

2.10 

.80 

1934  (July  1)  

5.00 

1.52 

Shanghai  office,  I 


o reign  Agricultural  Service-. 


a/  Conversions  to  United  States  currency  made  as  follows:     1923,  Haikwan  tael  - 
80  cents;  1929,  64  cents;  1930  and  1931,  gold  unit  -  40  cents;  average  rate  May 
1933,  51  cents;  average  rate  December  1933,  63  cents,  and  r ate  for  July  1,  1934, 
67  cent  s.  •  • 

\l  Including  weight  of  immediate"  packing.  .  . 

c/  No  change  in  duty  occurred  here.  The  metric  system  was  merely  substituted  for 
the  old  Chinese  measure. 

d/  A  consolidated  tax  of  10  cents  Mexican  per  "bag  of  49  pounds  is  levied  on  im- 
ported flour. 
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TENDENCIES  IH  UNI  TED  STATES  AG?  I  CULTURAL  TRADE  T7ITH  CHINA.  CONT'D 
CHINA:     Import  duties  on  ccttdn  yarn,  1923-1936 
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Foreign  cur  re 

T It.  "i  +  cir^     Qf    f  c  c 
UnlycU.  Ouatct 

Type  and  effective  date 

;ncy  - 

currency  a/ 



Kc.ikwan  taels 

.  

Gold  units 

Gold  units 

Cent  s 

ixrey . 

per  picul' 

pvr  picul 

per  JLUU  Kilos 

per  poxmd 

Up  to  and  including  17' s: 

Ld i..6  i.dan.l^ j  

2.9u 

mm 

1.2 

l.^j  \  s  v  o •   J. ;  

.       6,  JO 

1 .  <± 

lb i  s.r« loj  

5.25 

• 

J.  •  b 

1Q7I      !  7—.-.         ~l  \ 

5. 30 

1 .  b 

J.900  i, May  <o<s  j  

6 . 50 

c .  0 

X./0'i    ^  y  11^     1  ;  

xl.UU 

O  4  O 

lc ' s  to  23' s  inclusive  : 

d  \  o  an  iir  j  

.              C  ,  fi\J 

1  •  o 

"  O  T->0    '  fro'N      1  ^ 

1)  

o « oU 

.               X  •  D 

X^.jvJ  ilOj  

O  •  (  o 

±  •  f 

•  1  q^i    C  t  in     "i  ^ 

o  •  ou 

X  •  f 

1             i'  Vav  P?^ 

•          7  no 

P  7 

1934  f.~ilv  1^ 

i  ?  no 

i        xc . 

x«>«jo  ^ t1  ati« x  • ' j   • •  

X  .  o 

X  v>  »   w      ^  £      J  .      X  J  

P  P 

1930  (kar.16)  

7.88 

•  2.4 

1  371    f  Toi      T  > 

x^ox  v,<Ja-i.  x;  

"7  an 

P  ■  A. 

IJOu    ^  *Vl£L^     Co  J  p.......... 

q  nn 

O  .  Tt 

laO'i  \v    xy   1;.  .......... 

I       T  oo 
;  xO.UU 

36 1 s  to  45' s  inclusive: 

±  y  c;  <3  1,0  an  *  1. 1  i  

i5  .  40 

o  o 

lJoy   ^-bCD.    xj  ,  

5. 10 

o .  4 

1:M(J  (,  j..ar.  lo)  

 8.93 

2.  i' 

lrol   y  J  r*Jl,  ±;  

B .  90 

2.  r 

xi*oo  ,..a^  <o2;  

10 . 00 

3 . 8 

iyq-4  Uuiy  1J  

- 17.00  ; 

Aoove  45' s :  , 

55& 

5%  ad  val. 

1  qoq  ( TPoV,     t  \ 

JLViCTf    \ £  eD«     1  j  .....  

7  1  /  2;o 

7  I/270  ad  val. 

xs.x)  ^  tear,  16;  

7  1/2^ 

— 

7  1/2^  ad  val. 

(Jan.  1)  

7  l/2<£ 

7  1/2$  ad-  val. 

1933  (May  22)  

11.00 

4.2 

1034  (July  1)  

13.00 

5.5 

Other : 

1923  (Jan.  17)  ' 

5$  ad  val. 

192?  (Feb.  1)  

7  l/2f0 

7  1/2$  ad  val. 

1930  (Mar.  16).'  • 

7  1/2^ 

7  l/2%  ad  val. 

1934  (J  .ly  1)  

b/             '  • 

w 

Shan  ;hai  office,  iorcign  Agricultural  Service,     a/  Conversions  to  United  States 

curr.ncy  made  as  follows:  1923,  Haikwan  tael  =  80  cents;  192^,  64  cents;  1930  and 
1931,  gold  unit  =  40  cents;  average  rate  May  1933,  51  cents;  average  rate  December 
1933,  63  cents,  and  rate  for  July  1,  1934,  67  cents,    b/  2.50  gold  units  per  100 
kilos  (0.76  cent  per  pound)  over  and  above  duties  on  cotton  yarn,  grey. 
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TENDENCIES  IN  UNITED  STATES  AGRICULTURAL  TRADE  WITH  CHINA,  CONT'D 
CHINA:     Import  duties  on  leaf  tobacco,  1923-1936 


Effective  date  .' 
and  description 

1923  (Jan. 17): 

Value  over  50  Haikwan  taels  per 

picul  (35  cents  per  pound)  .... 
Value  not  over  60  Haikwan  taels 

per  picul  (36  cents  per  pound). 
1929  (Feb.  l) : 

Value  over  60  Haikwan  taels  per 

picul  (29  cents  per  pound) ..... 
Value  not  over  50  Haikwan  taels 

per  picul  (29  cents  per  pound) . 


1930  (Mar.16): 

Value  over  105  gold  units  per 

picul  (31  l/2  eents  per  pound.)  

Value  not  over  105  gold  units 

per  picul  (31  l/2  cents  per  pound)... 

1931  (Jan.  l) : 

Value  over  105  gold  units  per 

picul  (31  l/2  cents  per  pound)  

Value  over  35  gold  units  but  not 
over  105  gold  units  per  picul 
(10  l/2  cents-31. l/2  cents  per  pound) 

Value  not  over  35  gold  units  per 

picul  (10  1/2  cents  per  pound)  

1933  (May  22): 

Value  over  105  gold  units  per 

picul  (40  cents  per  pound)  ,  

Value  not  over  105  g$ld  units 

per  picul  (40  cents  per  pound)  


1934  (July  1): 

Value  over  175  gold  units  per/  . 

100  kilos  (53  eents  per  peund) . . . 
Value  not  over  175  gold  units  per 

100  kilos  (53  cents  per  pound) . . . 


Foreign 
currency 


Haikwan  taels 
per  picul 


4.00 
1.50 


3.00 
3.00 


Gold  units  per. picul 


.14.00 
5.25 

14.00 

6.90 
2.90 

14 . 00 


4.00 
Gold  units 
per  100  kilos 


23.00 
6.60 


United  States 
currency  a/ 


Cents 
per  pound 

2.40 

0,90 

3.84 
1.44 


4.20 
1.58 

4.20 

2.07 
0.87 

5.36 
1.53 


6.99 
2.01 


Shanghai  office,  Fareign  Agricultural  Service. 

a/  Conversions  to  United  States  currency  made  as  follows:     1923,  Haikwan  tael  = 
80  cents;  1929,  64  cents;  1930  and  1931,  gold  unit  -  40  cents;  average  rate  May 
1933,  51  cents;  average  rate  December  1933,  63  cents;  and  rate  for  July  1,  1934, 
67  cents,     oj  No  change  in  duty  occurred  here.     The  metric  system  was  merely 
substituted  for  the  old  Chinese  measure. 
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TENDENCIES  IN  UNITED  STATES  AGRICULTURAL  TRADE  T7ITH  CHINA,  CONT'D 
CHINA:     Import  duties  on  cigarettes,  1923-1936 


Effective  date 
and  description 


1923  f Jan. 17); 
Value  over  12.50  Haikwan 

taels  per  1,000  ($10.00)  

Value  8.50-12.50  Haikwan 

taels  per  l.COO  ($6.80-$10.00) 
Value  6.50-8.50  Haikwan  taels 

per  1,000  ($5.20-$6.80)  

Value  4.50-6.50  Haikwan  taels 

per  1,000  ($3.60-$5.20)  

Value  3.00-4.50  Haikwan  taels 

per  1,000  ($2.40-$3.60)  

Value  1.50-3.00  Haikwan  taels 

per  1,000  ($1.20-$2.40)  

Value  1.50  Haikwan  taels  or  les 

per  1,000  ($1.20  or  less).... 

1929  (?eb.  1): 

Value  over  12.50  Haikwan  taels 

per  1,000  ($8.00)  

Value  8.50-12.50  Haikwan  taels 

per  1,000  (5.44-$8.00)  

Value  6.50-8.50  Haikwan  taels 

per  1,000  ($4.16-$5.44)  

Value  4.50-6.50  Haikwan  taels 

per  1,000  ($2.88-$4.16)  

Value  3.00-4.50  Haikwan  taels 

per  1,000  ($1.92-$2.88)   

Value  1.50-3.00  Haikwan  taels 

per  1,000  ($0.96-$1.92)  

Value  1.50  Haikvan  taels  or  les 

per  1,000  ($0.96  or  less)  

1930  (Mar. 16): 

Value  over  21.88  gold  units 

per  1,000  ($8.75)  

Value  14.88-21.88  gold  units 

per  1,000  ($5.95-$8.75)  

Value  11.38-14.88  gold  units 

per  1,000  ($4.55-$5.95)  

Value  7.88-11.38  goid  units 

per  1,000  ($3. 15- $4. 55)  

Value  5.25-7.88  gold  units 

per  1,000  ($2.10-$3.15)  

Value  2.63-5.25  gold  units 

per  1,000  ($1.C5-$2.10)  

Value  2.63  gold  units  or  less 

per  1,000  ($1.05  or  less)  


Foreign 
currency 

United  States 
I       currency  a/ 

Haikwan  taels 
per  thousand 

C  en  t  s 
!       per  thousand 

0. 83 

:  66.4 

.  53 

42.4 

.38 

30.4 

.28 

22.4 

.19 

15.2 

.11 

8.8 

.06 

4.8 

1.245 

79.  7 

.  795 

50.  9 

.  57 

36.  5 

.42 

26.9 

.285 

18.2 

.165  •; 

10.6 

.09  : 

CtO  Id  uni  ts 

5.8 

2. 18  : 

87.2 

1.39 

55.  6 

1.00  : 

40.0 

0.74  ; 

29.5 

0.50  | 

20.0 

0.29 

11.6 

0.16 

6.4 

Continued  - 
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TENDENCIES  IN  UNITED  STATES  AGRIClftTUML; -TRADE  WITH  CHINA,  CONT'D 
CHINA:'    Inport  duties  on  cigarettes,  1923-1936,  cont'd 


Effective  Date 
and  description 


1931  ( Jan.  i) : 

Value  over  21.83  gold  units 

per  1,000  (33.75)   

Value  14.38-21.38  gold  units 

per  1,000  (35. 95-83. 75)  

Value  11.38-14.88  gold  units 

per  1,000  (84.55-$5.95)  

Value  7.88-11.38  gold  units 

per  1,000  ($3.15-$4.55)  

Value  5.25-7.88  gold  units 

per  1,000  ($2. 10- $3. 15)  

Value  2.63-5.25  gold  units 

per  1,000  ($1.05- $2. 10)  

Value  2.63  gold  units  or  less 

per  1,000   (61. 0E  or  less)  . 

1933  (May  22): 

Value  over  20  gold  units 

per  1,000  (810.20)  

Value  15-20  gold  units 

per  1,000  ($7.65~$10.20). . . 
Value  10-15  gold-  "units 

per  1,000  (85.10-87.65).... 
Value  7.50-10  gold  units 

per  1,000  ($3,825-85.10)... 
Value  5.C0-7.50  gold  units 

per  1,000  (32.55-83.825)... 
Value  2.50-5.00  gold  units 

per  1,000  ($1,275-62.55)... 
Value  2.50  gold  units  or  less 

per  1,000   (81.275  or  less). 

1934  (July  1): 

Value  over  20  gold  units 

per  1,000  ($13.40)  

Value  15-20  gold  units 

per  1,000  ($10.05-$13.40).. 
Value  10-15  gold  units 

per  1,000  ($6.70-$10.05). . . 
Value  7 . 50-10 ' go  Id  .units  ■ 

per  1,000  ($5.025-$6.70) . . . 
Value  5.00-7.50  gold  units 

per  1,000  $5.35-65.025)  

Value  2.50-5.00  gold  units 

per  1,000  ($1,675-63.35)... 
Value  2.50  go id  uni ts  or  less 
 per  1,000  ($1.675  or  less) 


16.00 
8.70 
7.20 
5.30 

'3.90 
2.20 
1.30 

16.00 

8.70 

7.20 

5.30 

3.90 

2.20 
1.30 


Eo reign 
currency 

United-  States 
i 

:       currency  a/ 

Gold  units 
per  thousand 
16.00 

;  Cents 

■  '     per  thousand 

;  640 

8.70 

j  348 

7.20 

j  238 

5. 30 

:  212 

3.90 

•  156 

2.20 

88 

1.30 

:  52 

816 
444 

367 
270 
199 
112 

66 

1,072 

583 
482 
355 
261 

147 

87 


Shanghai  office,  Foreign  Agricultural  Service,     a/  Conversions  to  United  States 
currency  made  as  follows:     1923,  Haikwan  tael  =  80  cents;   1929,   64  cents;  1930 
and  1931,  gold  unit  =  40  cents;  average  rate  May  1933,   51  cents,  and  rate  for 
July  1,   1934,    67  cents. 


fezxo&ty  13,  1936 
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VTITED  STATES:    Exports  of  principal  agricultural  products, 
July-November,  1934  and  1935 


July-!To\ 

rcrr.r.^ii:;.-  exported 

■Unit 

:  Quantity 

Value 



1934 

1935 

1934 

:  1935 

1,000 

:  1,000 

AATTl/AT  Q    AT\7~P    A7iTT>/fAT    'CID'N'PTTir'fn  C? . 

jun  iifl-tUj  o  Aiu    JLilliVLiUj  trixJLiULiL  o  . 

Thousands 

' Thousands 

dollars 

dollars 

No. 

6 

1 

237 

;  105 

Dairy-  products: 

P"h  p.  3  c  ^ 

Lb. 
Lb. 

380 

0<£0 

591 

*  •   •   -  /ICC 

45b 

■  106 

inn 

119 

153 

1U1 

Milk- 

Eresh  and  stcri"H7<=>^ 

Pal 

T."h 

xj  a  . 

Lb. 
Lb* 
Lb. 
Loz, 

20 

:  -4,400- 
•1,295 
17,281 

36 

• •  1 ; 404 
1,292 
10,299 
912 
672 

19 

'  "  538 
288 
1,084 
234 
"  173' 

20 
164 
295 
669 
273  ■ 

Condensed  

Dried   

liiic'-iibs    xoods ,  malted.  ....... 

739 

Eggs  in  the  shell   

Meats  end  meat  oroductsi  i 

215 

Beef-  ; 

Beef  and  veal,  fresh   

Pickled  or  cured  : 

Lb. 
Lb. 
Lb. 

2,604 
6,031 
1,134 

'  "  2,122 
2,680 
660 

 361' 

382 
356 

375 
274 

222 

Canned    I 

Total  beef    : 

Lb. 

9,769 

5.452  ' 

■  1,099" 

B71 

Pork-  : 

Carcasses,  fresh                     .  '• 

Lb. 
Lb. 

407 

43 
1,707 

•  *  35 
1  ,'707 

g 

299 

Loins  and  other  fresh  ......  : 

14,565 

Total  fresh  pork  : 

Lb. 

XTt  ,  J  1  c 

1  7R^ 

1, 

OV.  1 

Bacon   ; 

T"n  ' 

Lb. 
Lb . 

TV  < 
±JiJ  • 

Lb .  ' 

R  Q7P 

4,681 
30,958 ' 
8,204  ' 
207 

x ,  CCO 

3,406 
21,553 
*  '  2,654 
216  ' 

(  cD 

1,  697  ' 
4,624 

662 
29 

Canned    ; 

or~ 
1,246 
4,422 

377 
43 

Hems  and  shoulders   ■ 

Pickled  it        fprl  ! 

-    — ^  ii-O.^  VA     Ul       OCT-X  uCU  .......... 

Sides,  Cumber. &  Wiltshire  ..  j 

Total  pork  j 

Lb. 

55 , 994 

31    44  7 

=>  i  pox  

6  754 

Mutton  and  lamb    ' 

CXJC, 

534 

797 

32  ; 

129 

O  ( 

177 

Poultry  and  game,  fresh  ! 

Lb . 

Other  canned  meats  including  : 

T  "U 

442 
621 
952 
14,223 

461 
'396 
503 
6,495 

76 
145 
186 
1,409 

122 

Sausage,  canned   

od.LLbe.ge ,  not  canned  < 

Other  meats, incl.  edible  offal  j 

Lb. 
Lb. 

104 
119 
839 

Total  meats   , .  : 

Meat  extracts  and  "bouillon  i 

Lb. 

92, 337 

45,759 

12,757  : 

9,023 

cub  e  s    • 

111 

55 

90 

80 
2,587 

12,290 

17,997 

3,232 

Continued 


53 


Foreign  Crops  and.  Markets 


Vol.  32,  No,  2 


UNITED  STATES:     Exports  of  principal  agricultural  products, 
..  July-November ,  1934  and  1935  cont'd 


July-No  ve  mb  e  r 


Commodity  exuorted 

I  Quantity 

7  alue 

•           1  Q  'T.A 

,  iyo4 

iy  oo 

•    iy  o4 

;      iy  oD 

ANIMJLS  AND  ANIMAL  PEODFfiTS 

;    1 , 000 

:  l , uou 

CONTINUED: 

: 

Thousands 

Thousands 

I  dollars 

;  dollars 

Oils  and  fats,  animal; 

S  Lb. 

140,939 

:  20,498 

9 ,  609 

;  2,945 

Lard,  neutral  . . ,  

:  Lb. 

1  1,438 

•  234 

;  108 

;  36 

!  Lb. 

8,046 

;  4,154 

■  601 

:  508 

i  Lb. 

2 ,  628 

1 , 734 

;  213 

•                   oo  ~\ 

201 

Stearins  and  fatty  acids  .... 

j  Lb. 

2,584 

;        1 j 104 

j  185 

;  103 

Tailor/  

:  Lb. 

619 

493 

38 

:  57 

Other  animal  oils  &  fats,  etc:  Lb. 

iu , ooy 

*  COO 

:         d  p* 
:          oo  r 

^Af  n  1      n  i  ~]  o    onrl     f  n  f  n 

:  Lb . 

1  CC     PQ  ry 

lob, d Jo 

t  /    c  o.  £ 
, by b 

'       "11       O r?  fc 

;      4  .  o  c  r 

VEGST  4BLE  PFODTTCTS  • 

Cof fee 

T  Vi 

c ,  U4D 

o     O  or) 

n.  oo 

'               A  CO 

■  4by 

Cotton    unmfd  fTteles  of  "pOO  "I'M 

Raw,  except  lint°rs 

'  _DdX  3 

2,  o!5 

o ,  014 

; 150, 3o6 

•  noc  coo 

; 185 , 628 

Lint°rs 

'  "R  cx  "1  n 

XUO 

n  op 

l<do 

/d ,  boo 

!      o  q  i  n 
;        ,  y  1U 

Eru  i  t  s  • 

A  TPTP  1  pc_ 
-ri.  ^  M  -L  C<  o  — 

J 

Ere  sh 

!  T5  air  f 

•  du 

655 

i  OK 

oD 

■  1    /IT  A 

■  1 ,  4Xft 

Fr^  sh 

1  "D  r>  v 

;  ±SOX 

1  Cry 

1  ,  (O  7 

•  •  ■ 2 ; ooy 

;      2 , bbo 

4,oby 

IBbl, 

o56 

837 

'  1,547 

!  3,569 

;  Lb. 

10, 687 

.  .18  ,.463  • 

:  '  1,018 

1,523 

Apricots.,  dried   

i  Lb. 

y ,  l  bo 

no    t  i^!  r\ 

,  .19.  ,.3o0 

*         ~\  con 

;  1,528 

O      C  C\  A 

2,  694 

:  Box 

^7  O  H7 

o2  r 

^  c 

ODD  • 

795 

'  ODl 

;  odx. 

;  Box 

1  ,  1.14: 

P     /I  C  A 

,  ■  •  o , 22o 

c    r\  o  t 
b , 

Pears ,  fresh  

i  Lb. 

ry ,  Dt'y 

y  / ,  o  1 4 

,  ,       p    p  {p  c 

;    2 ,  y  y  b 

r?    o  o  rj 

o ,  82  7 

•  Lb . 

78 , 607 

111 , 217 

4,612 

5,093 

:  Lb. 

f—  r\     n  o  O 

5y , 126 

■  68 , 7o9 

'  3,038 

3, 198 

Canned  fruit   

:  Lb. 

117 , 446 

~i  n  o  coo 

lo2 , 598 

9,020 

13 , 446 

Grains,  flour  end  meal: 

Barley,  excluding  flour   

:  Bu. 

o    r-jr-  Q 

2,  /58 

5 , OoO • 

•  ■  •  1 , 963 

2,  724 

Buckwheat,  excluding  flour  .. 

■  Bu. 

17 

a/ 

pI 

Corn,   including  cornmeal  .... 

;  bu. 

1,878 

253 

1,562 

309 

Malt   

i  Bu. 

63 

12 

•  71 

18 

Oats,    including  oatmeal   

■  'Bu.  : 

403 

523 

•547 

565 

Rice,   including  flour,  meal 

:  Lb.  j 

28,221 

66,962 

948 

2,064 

Rye,  excluding  flour   

:  Bu.  j 

a/ 

5 

a/  ■ 

5 

Wheat   

•  Bu,  j 

2,920 

131 

1,853 

114 

:  BT31.  j 

1,945 

1,445 

■8,078 

6,396 

1  Bu.  : 

12,06$  ■ 

6,923  . 

9,941  : 

6,510 

Continued  - 


January  13,  193c 


Foreign  Crops  and  Markets 


UNITED  STATES:    Exports  of  principal  agricultural  products, 
July-November,  1934  and  1935  cont'd 


Commodity  exported 


VEGETABLE  PEODUCTS,  CONTINUED 
Oilseed  products: 

Cottonseed  cake  and  meal  . . 

Linseed  cake  and  meal   

Cottonseed  oil,  crude  , 

Cottonseed  oil,  refined  ... 

Sugar  (2,000  pounds)  

Tobacco  leaf; 

Bright  flue-cured 

Bur  ley  

Dark  fired  Ky.&  Tennessee  . 

Dark  Virginia  «...». 

Maryland  and  Ohio  export  , . ♦ \ 

Green  River  (Pryor) 

One-sucker  leaf 

Cigar  leaf  ♦.♦..»... 

Black  fat,  water  baler  and 
dark  African   , 

Peri que   

Total  leaf  tobacco   

Tobacco  stems,  trimmings  and 

scrap   

Vegetable  s ; 

Beans,  dried   

Peas ,  dried  

Onions  

Potatoes,  white  

Vegetables,  canned   

Misc.  yege table  products; 

Drugs,  herbs,  roots,  etc.  . 

Glucose  

Hops   

Starch,  corn  f  

TOTAL  FRINCIPAL  AGRICULTURAL 

PRODUCTS   

TCTAL  AGRICULTURAL 

PRODUCTS   

TOTAL  EXPORTS,  ALL 

COMMODITIES   


July- 

November 

Unit 

j  Quar. 

tity 

Value 

l^o4 

'              T  Q7C 

:  1934 

1935 

;  1,000 

;  1,000 

.  Thousands 

:  Thousands 

•  dollars 

'•  dollars 

L*  ton 

2 

!  5 

:  57 

|  125 

Li  ton 

;  6c 

;  87 

I  1,958 

:  1,979 

Lb. 

;  1,502 

;  47 

:  75 

:  5 

Lb . 

1 , 618 

!  1,504 

:  136 

:  178 

Ton 

:  £3 

;  •  64 

:  2,304 

;  2,895 

Lb  ^ 

153-.825 

180, 759 

'  68,716 

I  77,918 

Lb* 

7,095 

3, 130 

;  946 

j  7C9 

Lb, 

25-,  909 

17 , 5oy 

■  2,721 

2,515 

Lb, 

4,100 

3,626 

:  838 

966 

T,b 

2,411 

1 ,  766 

516 

527 

Lb. 

•  678 

766 

99 

69 

■  429 

863 

34 

76 

Lb, 

895 

320 

2& 

195 

T  Vi 

LO  • 

3,418 

4,  706 

563 

786 

Lb, 

25 

14 

Q 

6 

Lb. 

195,735 

213,519 

74, 696 

83, 767 

Lb, 

11 ,37o 

A       O  O 

4,  8o2 

C/ C 

T,"h 

PIPS- 

%  1  70 

X.\J\J 

'           1  OA 

Lb. 

1,596  : 

1,200 

70 

54 

Lb 

10  116  : 

20  52? 

388 

Lb. 

47^815  : 

83,238 

483 

857 

Lb,  ' 

14.,  759  : 

17,516 

1  4  53 

1 , 774 

1,902 

2,234 

1,109 

525 

13,641  ; 

9,636  j 

389  ■ 

263 

Lb.  • 

2,738  : 

2,265  • 

588  ; 

351 

Lb. 

19,636  : 

13,559  i 

637  : 

638 

313,716  : 

359 , 253 

330,970  ' 

379,380 

913,531  j 

1,018,059 

Foreign  Agricultural  Service  Division.     Compiled  from  official  records  of  the 
Bureau  of  Foreign  and  Domestic  Commerce. 

a/  Less  than  500.  b/  Includes  flour  milled  in  United  States  from  foreign  wheat. 
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UNITED  STATES:     Imports  (for  consumption)  of  principal  agricultural 

products,  July-November,   1934  and  1935  aj 


July-No  v  emb  e  r 

Commodity  imported 

:  Un  i  t 

'•  Quantity 

:  Va 

lue 

I  1934  

1935 

1934 

:  1935 

ANIMALS  AND  ANIMAL  PRODUCTS: 

f  

: 

;  1,000 

1 , 000 

Live  animals: 

; 

; Thousands 

, Thousands 

'<  dollars 

;  dollars 

j  No. 

:  11 

117 

;  27i 

2,745 

j  Lb . 

3 

2,379 

in/ 

;  223 

i 

3 

j  368 

392 

Dairy  products: 

■  Lb . 

'                     f*  A  A 

•  o44 

O  O  A 

824 

;  108 

143 

;     Lb  . 

594 

637 

51 

•                     A  A 

.  44 

Che  es  e— 

:  Lb . 

3, 125 

2 ,  olo 

;  8oo- 

(  12 

;  Lb . 

17A85.d 

"t  Pi       ^7  Pi  T\ 

19 , 390 

:  3,731 

4 , 4  o  ± 

;   Lb . 

20, 977 

22, 005 

4,  531 

b ,  iyo 

;     Lrai  . 

BJ 

i  =7  '  

"U  / 

0J 

,  . —  —  

if- 

£./ 

m  1 1 K— 

ounu.eiist;cL  anc.  evaporatfcc. .  .  • 

I'D  • 

(5 

25b 

•    •  •  ■  3 

q 

Dried  and  malted. .  .  <  

LD  • 

2 

Pi  ^7  r7 

.  .933 

!-  •  -  ■  •   i  ' 

D  r 

TThole,   sk.  and  buttermilk.  . 

,  0-ai  • 

10 

9 

2 

Esfi's  and  products: 

Doz . 

82 

115- 

•      ■  '  15 

21 

T  "U 

Lb  • 

24  P 

8  72 

j  109 

oyu 

Lb  • 

T  TOO 

1 , 182 

1       O  Pi  1 

1 ,  891 

91 

2b<; 

T  "U 

Lb . 

15o 

tr  tz  ri 

557  • 

•    •  •  11 

r  y 

Lb . 

63,481 

139, 751 

10,880 

2U, o2b 

Meats  and  meat  products: 

Lb . 

163 

3,423 

•      '  14  • 

219 

Beef  ana  veal,  pickled,  etc.. 

Lb . 

425 

•    636-  • 

 25 

41 

Lb.  • 

8 

18  • 

  1 

2 

Pork- 

Lb.  - 

65 

2,260 

9 

309 

Tj                                     Tin                                         1  -i 

■tiams,   shoulders  and  bacon.. 

Lb . 

454. 

3,230 

136 

725 

Pickled,  salted  and  other.. 

Lb,  : 

199 

595 

80 

176 

Lb.  : 

113  . 

•323 

17 

38 

Lb.  j 

349  . 

•  314 

95 

Meats,  canned- 

Lb.  j 

23,727 

30.,  SOI-  ■ 

•  1,443 

'  2,293 

Lb.  : 

48 

253 

15 

32 

Lb.  i 

23,775 

31,159 

•  1,458 

2.325 

Other  prepared  or  pres. meats. 

Lb.  ; 

o  : 

0 

0 

0 

Lb.  j 

25,551 

42 , 059 . 

.  .  •  1,838  ■ 

3,930 

Sausage  casings  

Lb.,  j 

5,155  ; 

4,869 

2,969 

2,490 

Lb.  : 

30,923 

89,201 

1,155 

5,090 

Lb.  i 

27,086 

30,711 

31,008 

45,298 

Lb.  : 

35,709 

102,511 

5,849 

15,784 

Continued  - 
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UKITED  STATES:     Imports  (for  consumption)  cf  principal  agricultural 
products,  July-November,  1934  and  1935  cont'd 


Commodity  imported 

•Unit 

Quantity 

Value 

: 

•        1  „  34 

1935 

— 

1  000 

1 ,  ~ 

VE STABLE  PRODUCTS : 

; 

Thousands 

Thousands 

dollars 

dollars 

155,230 

203,395 

7,836 

8 ,  7oy 

594,500 

727,472 

53 , 334 

51,387 

;  52 

38 

3,458 

2,543 

Feeds  and  fodders: 

; 

Beet  pulp,  dried  

:L.ton 

2 

9 

49 

189 

Bran,  shorts,  etc.- 

Of  direct  importation  

]L.ton 

88 

104 

1,756 

1  954 

:L.ton 

21 

449 

Total  bran,  shorts,  etc. 

: I. ton 

109 

134 

2,205 

2,519 

15 

1 

145 

11 

Oilcake  and  oil-cake  meal- 

Bean  (  Soy)  

:  Lb. 

33,855 

8 , 539 

325 

85 

35, 522 

54, 958 

237 

461 

28,257 

2,  779 

305 

25 

:  Lb. 

9,161 

5,511 

79 

49 

All  other  

1,325 

1,208 

11 

11 

Total  oilcake  and  meal 

i  Lb. 

105,231 

73.095 

957 

531 

Fruits : 

20,477 

23,175 

10,353 

11,625 

3,804 

3,581 

241 

228 

5,558 

4,941 

345 

265 

32,789 

40,089 

1,225 

1,401 

FigS  

1  Lb. 

4,259 

5, 106 

289 

335 

214 

8 

205 

13 

T 

408 

4 

15 

T  • 

1  Lb. 

3,071 

4,378 

82 

112 

Pineapples-- 

• 

-  /  : 

104 

 , 

2,071 

2.351 

99 

115 

Products  of  the  F.I  

:  ia>.  i 

4,196 

1,939 

272 

97 

821 

557 

82 

67 

2,053 

2,220 

1,234 

1,184 

Orains  and  grain  products: 

4,702 

406 

3,493 

300 

.;  Lb. 

84,063 

132,581 

2,287 

3,572 

Bu. 

1 , 535 

23,530 

827 

10,270 

3,148 

44 

920 

19 

C?r.t  inuei 
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UNITED  STATES:     Imports  (for  consumption)  of  principal  agricultural 

products,  July-Novernber ,   1934  and  1935  cont'd 


_  

J  uly-No v  e  mb  e  r 

Commodity  imported 

Quantity 

Value 

19o4 

1935 

1  Q  1 A 

1935 

VEGETABLE  PRODUCTS ,  CONTINUED: 

,         '  — . 

1 ,  OOU 

1,000 

Grains  and  grain  prod. ,  cont 

'd, 

Thousands 

Thousands 

dollars 

dollars 

Rice- 

J 

•  T"h 
JjU  • 

3,  357 

9  74 

( 1 

32 

:  T,Ti 

•    8 , 121 

2 , 184 

225 

64 

!    T  Vi 

,   ..'jD  • 

1,488 

758 

49 

30 

Meal,  flour  and  broken.. 

!  TV, 

17,868- 

5,211 

224 

84 

Rye,  grain.  , .  .  .'  

■  I'U. 

3,546 

2,091 

2,020 

983 

'Wheat,  grain- 

; 

Dutiable  at  42^  per  bu.  . 

:  Bu. 

■  4,472- 

12,157 

4,460 

10, 

367 

Dutiable  at  lOJo  ad  val . 

it 

:  Bu. 

1,234 

4,  522 

865 

2, 

992 

Milled  in  bond  &  export 

to 

countries  other  than  C 

uba 

;  du. 

■  3,401 

3,359 

2,624 

2, 

670 

Ground  into  flour  for 

; 

■  Bu. 

JU428 

1,  552 

1 . 106 

1 

370 

Total  wheat  grain. • . 

'        Hi  1 

i     JJ  IX  • 

10, 535 

21 , 590 

9 , 055 

17 

399 

TJheat  flour  

'  "RV1 

V  

Q 

2 

35 

10, 537 

21 , 632 

9 , 057 

17 

434 

c  /  . 

/ 

5,  738 

8 

258 

Oils,  ve^etaole: 

Coconut,  product  of  P.I... 

.'  T,"h 

105 , 687 

131 , 703 

2,286 

5 

117 

T  V 

0 , 24  o 

ni     Ac:  n 
11 , 059 

685 

'  TV, 

.0,302 

53 , 3  r 9 

loo 

3 

150 

'  T,"h 

.  1, 193 

508 

45 

22 

•  TV, 

24 , 559 

30, 710 

3 , 129 

3 

788 

Olive  oil,  inedible  

i  TV, 
,     IjD  . 

25, 290 

2o ,  3b4 

T  CCA 

1 ,  5o0 

1 

695 

<    T  V 

r7  hah 
3,901 

22 , 990 

Q  C 
OO 

949 

!  T,h 

,      JJ  u  • 

54 , Ooo 

12o , 3o9 

X  ,  1  f  1 

3 

982 

Dor 

2U , 1 r 2 

A  1 

918 

'  TV, 

■       lib  t 

1  nor, 

i,  you 

on    Q/1  /? 

<^y ,  o4o 

1  KA 

1 

783 

'  Gal 

•1,175 

3 ,  584 

34  y 

1 

408 

Sovbe^n  oil  

'  Lh 

.      U  i)  • 

1 ,447 

o,  128 

48 

234 

'    T  V 

53 , 942 

55, 533 

3,  628 

7 

206 

Oilseeds: 

•     T  V 

40,428 

49,065 

765 

1 

,123 

:  Lb. 

95,443 

231,910 

1,173 

5 

040 

•  Eu. 

4 , 514 

6,876 

4,917 

6 

,410 

■  Lb. 

5,747 

5,870 

147 

173 

is/ 

c/ 

1,489 

1 

,543 

:  Lb. 

!  38,227 

37,651 

4,508 

3 

787 

Sugar  and  molasses: 

Sugar  (2,000  pounds)  a/... 

•  Ton 

1,387 

1,223 

40,657 

59 

,138 

:  Gal. 

!  79,510 

87,969 

2,998 

4 

690 

Continued  - 
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"".  ~~Z2  STA-IS: 


Imports  (for  consumption)  of  principal  agricultural 
products,  July-November,  1934  and  1935  cont'd 


Commodity  imported 


Unit 


::s. 


;i\tinued 


Tea  

Tobacco  leaf,  unmanufactured. 


Vegetables : 
Beans- 


j-reen  or  unripe  ; 

Chickpeas  or  garbanzos, dried. • 

Garlic   . .  .  j 

Onions  *  '.  ' 

Peas, except  cowp's  &  chickp's: 


x  ap i o ca ,  c  ruce .- . 
Tomatoes,  fresh 
Turnips  


Drugs,  herbs,  roots,  etc  ! 

Fibers,  vegetables: (2240  lb. ton) 


Jute  and  jute  butts,  unmf'd. 

Kapok  

Manila   

Sisal  and  henequen  

Rubb  e  r ,  c  rude  '  

TOTAL  PRINCIPAL  AGRICULTURAL 

PRODUCTS  

T'-TAL  AGRICULTURAL 

PRODUCTS.  

TOTAL  Il/IPCRTS,  ALL 

CCivLIODITUZS  


J  uly-Uovember 


quantity 


/alue 


1934 

1935 

1934 

1935 

1,000 

1 ,  COO 

. Thousands 

Thous ands 

:  dollars 

dollars 

Lb. 

:  33,701 

33,000 

j  7,706 

7,072 

Lb. 

:  22,723 

25,921 

j  10,520 

12,198 

XjD  . 

!  on; 

;  ooo 

ooo 

rir- 

oU 

Lb. 

'.  7,756 

9,282 

i  157 

.  •  •  240 

Lb. 

:  245 

508 

:  7 

15 

Lb . 

:  4,975 

3,458 

j  162 

-     -    878  ' 

Lb. 

!  1.075 

2,155 

!  58 

.  145 

Lb. 

;  1,595 

2,408 

:  36 

52  " 

T."h 

X  \JO 

Lb. 

13 

1 

:  1 

a/ 

Lb. 

11,625 

4,028 

:  102 

42 

Lb. 

.1,494 

827 

:  14 

13 

Lb. 

518 

'255 

i  1° 

4 

Lb. 

33,044 

42 ,084 

:  244 

225 

Lb. 

38,375 

35 , 114 

i  •  1,491 

1 , 541 

H 

3,216 

3,484 

Ton 

1 

2 

398 

889 

Ton 

k/ 

:  26 

100 

Ton 

11 

20 

j  653 

1,  532' 

Ton 

3 

3 

j  569 

"   '  663 

Ton  : 

18 

19 

j  1,201 

'  1",  602 

Ton  i 

23 

68 

1,599 

4,836 

Lb. 

389,390 

420,611 

'  45,159 

47,171 

:  310,860 

421,206 

350,273 

465,062 

678,610 

875,792 

foreign  Agricultural  Service  Division.     Compiled  from  off 

Bureau  of  Foreign  tnd  Domestic  Commerce. 

a/  Excludes  Virgin  Islands  beginning  January  1,  1935. 

b/  Less  than  500. 

c/  Reported  in  value  only. 

cj  Unfit  for  human  consumption. 


cial  records  of  the 
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WHEAT:     Closing  Saturday  prices  of  May  futures 


Date 

Chicago 

Kansas  City 

Minneapolis 

Winnipeg  a/ 

Liverpool  a 

Bueno  s 
f  Aires  b/ 

1934 

1935 

1934 

1935 

1934 

19  35 

1934 

1935 

1934 

1935 

:  1934 

1935 

High  c / . . . 

Cent  s 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cent< 

Cents 

Cents 

104 

102 

101 

102 

108 

111 

88 

91 

83 

97 

d/  58 

d/93 

Low  c_7 •  •  •  • 

96 

94 

92 

94 

100 

104 

83 

86 

76 

81 

d/  53 

d/68 

Dec.  14. . . 

101 

99 

98 

98 

106 

109 

84 

89 

79 

90 

if  57 

f  /91 

21.  . . 

99 

100 

96 

99 

105 

108 

84 

88 

77 

92 

fe/  55 

f/91 

4        28 . . . 

100 

99 

97 

99 

106 

108 

84 

87 

77 

92 

fe/  56 

e/92 

1935 

1936 

1935 

1936 

1935 

1936 

1935 

1936 

1935 

1936 

Tl935 

1936 

Jan.     4.  .  . 

101 

102 

98 

102 

107 

111 

84 

89 

76 

95 

p/  56 

e/93 

a/  Conversions  at  noon  buying  rate  of  exchange,     b/  Prices  are  of  day  previous  to 
other  prices.     cyNovembe.r  1  to  date,     d/  February  and  March  futures.    §_/  March 
futures,     f/  February  futures. 


WHEAT:    Weighted  weekly  average  cash  price  at  stated  markets 


All  classes 

No. 

2 

No. 

1 

No.  2 

Hard 

No. 

2 

We  st  e  rn 

Week 

and  grades 

Hard  Winter 

Dk.N.  Spring 

Amber  Durum 

Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minneapoli  s 

Minneaooli s 

St .  Loui  s 

Seattle  a/ 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

High  b/  .  . 

Cents 

Cents 

Cent  s 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

115 

107 

107 

118 

118 

135 

145 

119 

105 

111 

86 

88 

Low  b/«  •  .  • 

111 

96 

101 

109 

113 

125 

136 

108 

99 

102 

82 

82 

Dec.  14... 

111 

97 

106 

110 

118 

125 

136 

113 

104 

103 

•  85 

83 

21.  .  . 

112 

102 

103 

111 

116 

128 

141 

116 

103 

107 

82 

87 

28.  . . 

114 

103 

103 

113 

116 

129 

145 

112 

102 

108 

84 

88 

1935 

1936 

1935 

1936 

1935 

1936 

1935 

1936 

1935 

1936 

1935 

1936 

Jan.     4.  .  . 

108 

107 

103 

118 

116 

135 

143 

119 

102 

111 

84 

a/Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked  30  days  delivery, 
b /November  1  to  date. 


WHEAT:  Price  per  bushel  at  specified  European  markets, 
 1934-35  and  1935-36  


Date 

Range 

Hard 
Winter 
No.  2 

Rotte 
Mani- 
toba 
No.  3 

rdam 
Argen- 
tina 
a/ 

Aus- 
tralia 
b/ 

Berlin 

Pari  s 

Milan 

England 
and 
Wales 

Domestic 

1934^35  d/ 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

High. . . 

97 

103 

83 

97 

220 

240 

218 

74 

1935-36  d/ 

Low. . . . 

70 

83 

61 

72 

210 

197 

189 

64 

High. . . 

103 

104 

91 

95 

229 

154 

246 

81 

Low. . . . 

74 

82 

63 

71 

209 

121 

205 

59 

Nov.  21. . . 

90 

92 

79 

84 

217 

142 

246 

76 

28.  .  . 

92 

92 

81 

87 

217 

142 

246 

75 

Dec.  5... 

92 

95 

•  81 

85 

219 

246 

75 

12.  .  . 

98 

94 

84 

86 

219 

138 

244 

76 

Division  of  Statistical  and  Historical  Research.  Prices  at  Paris  and  Milan  are  of 
day  previous  to  other  prices.  Prices  in  England  and  Wales  are  for  week  ending 
Saturday.  Prices  converted  at  current  excht3nge  rates.  a/  Barusso.  b/  F.A.Q,. 
c/  Producer's  fixed  price  from  August  16,  1934.     d/  July  1  to  date. 
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FZj^D  CHAINS  AND  RYE:    Weekly  average  price  per  "bushel  of  corn,  rye, 
oats,  and  "barley  rt  leading  markets  ej 


Corn  Li 

Rye 

Oa 

ts 

Barley 

Chicago 

_Bueno_s 

Aires 

Minneapolis* 

Chic 

aso 

cr.  y  u  J_  J-  a 

Week 

ended 

;     No.  3 
;  Yellow 

Future  s 

Future  s 

Ho. 

2 

No.  3 

White 

No. 

2 

■1934 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

^Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

oOT.  J- 

High  b/,.. 

;  97 

53 

94 

77 

64 

42 

90 

55 

57 

39 

113 

73 

Low  by. . . . 

:  50 

58 

59 
Dec. 

57 
Dec. 

43 
Dec. 

37 
Dec. 

68 

42 

43 

27 

77 

41 

Dec.  7.... 

:  97 

59 

94 
May 

58 
May 

57 

37 

81 

47 

57 

28 

109 

55 

14  

\  93 

59 

89 

60 

55 
Mar± 

37 
Mar. 

81 

49 

56 

29 

110 

59 

21  

i  90 

59 

87 

60 

45 

41 

80 

49 

53 

29 

108 

60 

28. . .  . 

:  93 

58 

9~ 

60 

44 

40 

80 

50 

57 

29 

119 

61 

:  1935 

1935 

193-= 

i  1936 

1°35 

1935 

1S35 

1936 

1935 

1935 

3-935 

1936  . 

Jan.  4.... 

:  94 

61 

90 

51 

43 

40 

80 

53 

56 

31 

113 

54 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  rf  daily  quotations,    b/    For  period  July  1  to  latest  date  shown. 


j?iID  GRAINS:    Movement  from  principal  exporting  countries 


Experts 
for  year 


Shipments  1935-35 
week  ended  a/ 


Item 

1933-34 

1934-35 

Dec.  21 

Dec.  28 

Jan.  4 

July  1 
to 

1934^35 

1935-36 

BARLEY, EXPORTS  :c/, 
United  States. . . 

Danube  coun.  d/. 
Total  

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

5,935" 
1,547 
23, 731 
27,70? 

4,050 
14,453 
20,129 

7,350 

31 

d/  41 
17 

139 

d/  23 

34 

541 

d/  52 
74 

Jan. 4 
Nov. 30 
Jan.  4 
Jan,  4 

2,921 
8,398 
5,145 
5.853 

6,022 
3,648 
3,519 
7,163 

55,970 

46,502 

23.317 

CATS,  EXPORTS'  c/ 
United  States. . . 

Argentina.  

Danube  coun.  &/. 

CORN,  EXPORTS:  ej ' 
United  States. . . 
Danube  coun.  d/ 

Argentina  

South  Africa  d/.( 

Total  

United  States 

1,405 
8,333 
20,385 
2,027 

1,147 

17,407 
44,072 
10 

2 

d/  0 
0 

0 

|/  14 

0 

0 

d/  0 
0 

Jan.  4 
Nov. 30 
Jan.  4 
Jan.  4 

59 
8,018 
'  22,881 
10 

250 
8,418  • 
6,221 
40 

62 , 535 

30.968 

14.929  : 

4,632 
19,913 

228,854 
8,533 

881 
14,988 
254,496 
21,882 

0 
77 

d/5,878 

434 

o 

43 

d/5 , 803 

~*  119 

i  ■  ■■  ■ 

3 

281 
d/4,995 

515 

IJov.l  to 
Jan.  4 
Jan. 4 
Jan. 4 
Jan.  4 

-  1,757 
6,251 

31,878 
3,843 

76 
1,899 
52,377 

4,080 

2T2.192 

1,362 

292,247 
41,141 

43,729 

470 

55,432  • 
1,651 

Exports  as  far 
as  reported 


Compiled  from  official  end  trade  sources,  a/  The  weeks  shown  in  these  columns 
nearest  to  the  date  shown,  b/  Preliminary,  c/  Year  beginning  July  1.  d/  Trade 
sources,     oj    Y=ar  beginning  November  1. 
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COTTON,  UNMAUUPACTURSD:     Exports  from  the  United  States,  "by  countries, 

November,  and  Angus t-November,  1934  and  1935 


(Bales  of  500  pounds  gross) 


Country  to  which  exported 

•       August -No vernier 

1  November 

; 

■  1934 

i  1935 

;  1934 

I  1935 

LONG  AND  SHORT  STAPLE: 

'<  Bales 

:  Bales 

Bales 

*  Bales 

:        256  877 

1                 r  o 

;  568 

300 

96  913 

'         272  823 

Italy  

. . . i        193, 750 

171 

c  *v  c 

535 

•  82,240 

j        ■  51,535 

330 

675 

;  44,466 

:  '  170,845 

331 

129 

;  22,689 

1                            1/F        >  Oil 

.  145,494 

no    a  r>r* 

92 

250 

;  24,822 

37, 402 

124 

894 

;  22,184 

|  58,249 

37 

826 

15,997 

■  20,146 

28,774 

83 

169 

7,732 

j  42,439 

.  .  .  •  25,388 

34, 

330 

•  7,295 

j  16,953 

11,099 

25, 

373 

2,122 

j  7,309 

0 

0 

:  o 

.  _  ..  ,.4o 

.13.9. 

14 , 821 

;  ,  .20,159 

Totpl  "FjIitodp 

1    1  ^7^ 

son 

741  Pftl 

QK7  7R4 

i  .  O     ci  (^J  ra 

Qc  4.7-1 

(  O 

DiO 

OO , 3oO 

71  470 

664, 

690 

PO£  7£<^ 
o  Uu ,  (DO 

!        700  m  7 

,              OUU , Ol ( 

Chins. 

!             4.4  7  OP 

20 

^4^ 

TP    1  7R 
Xo , loo 

!             1 O  4QP 

p 

879 

n 
u 

;            i  c-7£ 

'                     J-  ,  OOD 

77^ 

1 ,  881 

4,580 

T*ri  f  a  1     ovnnyf  c 

!      1  993  606 

P  7P1 
o  ,  r  ex. , 

JOO 

1   P01  909 

.  .  . :         4Q  500 

31 

1 1  4 

8  6^4 

7  744 

•     1  953  106' 

2,690, 

809 

c,R9  41  c 

1    l  Q4  1  P,  R 

LINTERS: 

G  p  "rm  p  ti  v . 

26  63] ' 

27, 

240, 

7  41  6 

7  P09 

23,150: 

25, 

906; 

6,329 

12,543 

France  

10,435; 

13, 

011; 

1,997 

6,864 

8, 

089i 

4,414 

3,454 

1, 

161' 

189 

1,018 

rther  Europe  

5,368| 

7, 

723: 

925 

1,811 

...I  76,036^ 

83, 

13  0: 

21,270; 

32,899 

2, 

684: 

352; 

1,151 

15, 

164: 

1 , 712; 

4,520 

1,105: 

744; 

414: 

8 

85,351T 

ToT, 

722' 

23 , 748' 

38,578 

Foreign  Agricultural  Service  Division.     Compiled  from  official  records  of  the 
Bureau  of  Foreign  and  Domestic  Commerce, 
a/    Bales  of  478  lbs.  net. 
b/    Imports  for  consumption. 


January  15,  1935 


Foreign  Crops  and  Markets 


67 


COTTON:     Price  per  pound  of  representative  raw  cottons  at  Liverpool, 
January  4,  1936,  with  comparisons 


Description 

192 

>5 

I  935 

UoveBit 

er 

■  December 

Jan. 

•  8 

X  C 

■  oo 

i  CiC, 

■ 

'  xo 

?n 

Cents 

Cents 

Z  r. " 

'Cents 

•Cents 

Cents 

Cents 

!Cents 

Cents 

American  - 

Middling   

13.28 

13.88 

13.92 

13.55 

:13.69 

13.35 

13.10 

13.16 

13.22 

Low  Middling   

12.97 

'13.06 

13.10 

12.73 

12.87 

12.52 

12.28 

12.34 

12.40 

Egypt ian  (Fully  good  fair) 

Sakellaridis   

19.64 

20.02 

20.63 

20.85 

20.90 

19.83 

19.37 

19.59 

19.71 

Uppers   , 

14.94 

15.45 

15.67 

16.28 

16.24 

15.75 

15.61 

15.81 

15.54 

Brazilian  (Fair)  - 

Ceara   

13.07 

13.67 

13.72 

13.39 

13.49 

13.24 

13.00 

13.06 

13.12 

Sao  Paolo   < 

13.48 

14.08 

14.13 

13.80 

13.90 

13.65 

13.41 

13.47 

13.53 

East  Indian  - 

Broach  (Fully  good)  

11.36 

12.42 

12.44 

12.25 

12.05 

11.70 

11.62 

11.52 

11.68 

Oomra  Ho.  1,  Fine   

11.43 

11.99 

12.01 

11.82  : 

11.89. 

11.60 

11.55 

11.56 

11.70 

3ind  (Fully  good)   

9.32 

9.67 

9.64 

9.46* 

. 9.46| 

9.12 

9.08 

8.98 

8.97 

Peruvian  (Good)  -  : 

Tanguis    j 

15.64 

15.23 

16.29: 

16,16 

16,261 

15.91 

15.67 

15.73  ] 

Compiled  by  Foreign  Agricultural  Service  Division.  Converted  at  current  exchange 
rate. 


PICE:    Area  sown,  area  harvested  and  production  in  Siam, 

1931-32  to  1935-36 


fear 


Area  sown 


l.CCO  acres 

1,000  acres 

1,000  pounds 

1931-32   

7,124 

;  5,378 

5,531,000 

1932-33  

7,942 

;  7,441 

7,013,000 

1 9  o  3  — *  3*^1  •••••*•»•..••...«• 

8,019 

j  7,448 

6,815,000 

1934-35   

8,461 

i  7,591 

;  7,055,000 

1935-36  b/  

7,907 

:  7,117 

6,614,000 

Area  harvested 


production  a 


Foreign  Agricultural  Service  Division.  Official  sources  and  International 
Institute  of  Agriculture. 

a/  In  terms  of  cleaned  rice,    b/  Preliminary. 
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IRISH  FREE  STATE:     Orange  import  quotas,  1935-35 


Period  :  Spain  :  Other  countries   ITotal  global  quota 


•Hundred-  ;  Boxes     -Hundred-  '•  Boxes     ;Hundred-  ;  Boxes 

1935-36                j weights    :  '•  weights    :  .    .           j weights  j 

June  1 -Aug.  31  a/  \     34,200:  54,720:     65,800:  106,880:  101, 000 |  161,600 

Sept.l-Nov.30  b/:  ■.  .- .  .  .  j      5,000.'  8,000:     40,000.;     64,000:     45,000:  72,000 

Dec.  1 -May  31  cJ  j  160,800.:  257,280:     23,200;     37,120:  184,000:  294,400 

To  tal  :  "2007000  j,  320 ,  000  j  1307000  j  208  ,  000  j  330 ,  000  j  528 ,  000 


Compiled  by  the  Foreign  Agricultural  Service  from  official  sources.  Converted 
to  boxes  of  70  pounds. 

aj    Quota  ordered  May  10,   1935,  was  for  a  global  quota  of  80,000  hundredweights 
of  which  30,000  were  to"  come  'from  Spain.  "  Original  'figures  amended  July  19, 
1935,  as  shown  here,     by  Quota  ordered  on  July  25,  1935.     cJ  Quota  ordered  on 

October  29,'  1935.  •  '■•  

IRISH  FREE  STATE:     Imports  of  oranges,  by  countries,  1931-1934 


Country  from  ;   '  Year  ended  December  31  

which  imported         j        1951  ;     .    1932  j        1933  j  1954 

;        Boxes     '  ';  •      'Boxes  •       ;        Boxes         !  Boxes 

Great  Britain.   j      305,120  '   j      285,398       j      360,632       j  .  aj~ 

Northern  Ireland.'  j        21,535       \        18,630       ■        18,391       \      "..  aj 

Spain..  j       44,239      j        70^482       j        92,192       :  aj 

Palestine  '.  I  0  '    i  0       i        76,805       •  ej 

G-crmany  \  0       j  0  ;  422  \  a/ 

Total  ;       370,994       !       374,510       !       548,442       ;  523,024 


Foreign  Agricultural  Service  Division.     Compiled  from  Trade  and  Shipping 
Statistics  of  the  Irish  Free  State.     Converted  from  hundredweights  to.  boxes 
of  70  pounds,     aj  Not  yet  available  by  countries. 


MOROCCO:     production  of  specified  crops,  1930-1935 


Harvest  year 

Wheat 

Barley 

Corn 

Flaxseed 

1,000 

1 , 000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

1930  '. 

21,302 

37,490 

5,954 

448 

1931  

29,783 

59,030 

5,363 

932 

1932  

27,970 

47,146 

'  4, 577 

369 

1933  

28,902 

50,406 

'  5/528 

125 

1934  

39,586 

69,812 

9,688 

326 

1935  

19,988 

35,825 

5,472 

236 

International  Institute  of  Agriculture,  Rome. 
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3 UTTER:     New  Zealand  gradings,  1935-36  season  to 
December  28,  with  comparisons 


Date 


Total  August  1  to  September  28.... 

geek  ended 
October  5  

12  

19  

26  


November  2. . . . 

9  

16  

23  

30  

November  total, 


December  7. 

14, 


21  

28  

December  total, 


Total  August  1  to  December  28...  \  158,179 


1933-34 

1934-35 

:  1935-36 

n  ,    :."  -:~unis 
39 , 228 

'  1.000  pounds 
i  37,543 

1,000  pounds 
37,195 

8,064 
8, 646 
9,296 
9,520 

7,700 
•  8,333 

8 , 848  \ 
9,156 

6,496 
7,633 
6,232 
9 , 206 

35,525 

34,037 

31,567 

9 , 688 
±U , c fo 
10,805 
10,O'->4 
10,864 

J    o  o 

n  /""N  TOO 

lO,  192 
10, 416  ■  • 
10,416 
10,808 

9,576 
10, 248 
10,136 
10,472 
10,350 

51,940 

51,800 

50,792 

10,975 
10,517 
10,640 
9,352 

10,192 
9,968 
9,800 
8,904 

10,595 
10,696 
10,080 
10,192 

41,465 

38,854 

41 , 664 

158,179 

162,244 

161,218 

Agricultural  Attache  E.  A.  Foley,  London. 


BUTTER:    Price  per  pound  in  New  York,  San  Francisco , 
Copenhagen,  and  London,  January  9,  1936  with  comparisons 


Market  and  description 


New  York,  92  score  

San  Francisco,  92  score  

Copenhagen,  official  quotation. . . . 
London; 

Danish  

New  Zealand  

Dutch  

Lithuanian  

Siberian  


1935          ■      •  ■ 

1935 

>.nuary  2 

January  9 

January  10 

Cents 

Cents 

Cents 

36,0 

34.0- 

33.8 

35.5 

34.0 

32.0 

22.6 

21.4 

19.9 

28.2 

26.9 

25.5 

21.8 

21.3 

18.3 

21.9 

22.  6 

a/ 

a/ 

a/ 

a/ 

a/ 

sJ 

a/ 

Foreign  prices  converted  at  current  rates  of  exchange,    a/  Not  available. 
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GRAINS:  Exports  from  the  United  States,  July  1  -  Dec.  28,  1934  and  1935 
PORK:        Exports  from  the  United  States,  Jan.  1  -  Dec.  28,  1934  and  1935 


Commodity 


GRAINS: 

Wheat  a/   , 

Wheat  flour  b/ 
Barley  a/ 

Corn   , 

Oats   

Rye   


PORK: 

Hams  and  shoulders  , 
Bacon,   incl.   sides  , 

Pickled  pork  , 

Lard,  excl.  neutral 


July_l_- 

'  1934  

1,000 
bushels 


2,951 
10,622 
2,865 
1,757 

59 

 0 

Jan,  1  ■ 
1,000 
pounds 
63,015 
19 , 740 
17,540 
430,650 


Dec.  28: 
1935 
1,000  " 
bushels 


Week  ended 


157 
7,177 
5,481 
73 

250 
5 


J)ec.28 
1,000 
pounds 


53 , 663 
6,884 
3,170 

94j  205 


Dec.   7  •  Dec.  14 


1 , 000  ; 
bushel s j 

241 
70  j 
57: 
'    '     1  i 

■  ■  ■  :j57l 


1,000 
bushels 
2 

193 
172 
0 

0 

 0 


1,000  : 

pounds  I 
•  3-69' : 
•  5S5; 
-     •  20  j 
■  1 ,  -223- 
al  Research..  0-ffi 
ncluded  this- week: 
Francisco;  barley 


Dec.  21 
1,000 
bushels 


0 
38 
31 

0 
2 
0 


.Dec.  28 
1,000 
bushel s 

0 
89 
139 
0 
0 
0 


Division  of  Statistical  and  Historic? 
Foreign  and  Domestic  Commerce,  a/  Ii 
none;  flour  5,300  barrels,  from  San 

730,000  pounds,  b/  Includes  flour  milled  in  bond • from ■ Canadian  wheat,  in  terms 
of  wheat.  .  ■  ■  ■  ■ 


1,000     :  1,000 
pounds   :  pounds 
'      1,0-37        '  '  390 

235  I  ■  86 

10  ;         '  10 

■  845- -:  1,202 
cial  records,  Bureau  of 
Facific  ports,  wheat, 
139,000  bushels;  rice 


1,000 
pounds 
46 
1 
6 

 1,473 


WHEAT ,   INCLUDING  FLOUR:     Shipments  from ' principal  exporting  coun- 
tries  as  given  by  current  trade  sources ,  1933-34  to  1935-36 


Country 


Total 

Shipments  1935 

Shipments 

shipments 

week  ended 

July  1  - 

Dec. 28 

1933-34 

1934-35 

;  Dec. 14 

Dec. 21  ; 

Dec. 28 

1934 

1935 

i ;  ooo 

:  1,000  :  1,000 

1,000.  1 

1,000 

1,000 

1,000 

bushels 

bushels  .bushels 

bushels  bushels 

bushels 

bu she Is 

220, 616 

168,712 

':  3,672 

3 , 076  ; 

2,661 

92,088 

94,921 

194,213 

176 , 059 

:     1 , 462 

919  ; 

1,069 

130,567 

167,980 

37,002 

21,532 

L  195 

38  ; 

 89  , 

13.573 

7.324 

140,128" 

186,228 

921 ;' 

"'704 

89,036 

50,721 

90, 736 

111, 628 

:  1,872 

1 , 684  | 

778 

50,672 

44,246 

26 , 656 

1,696 

',  1,992 

.•   .  808: 

80 

1 , 656 

23, 768 

15,872 

4,104 

j  288 

312 : 

0 

608 

7,408 

c/2,084 

c/2,318 

1  0 

0  ; 

0 

312 

256 

4967092" 

[474  f  686 

234,372 

221,320 

£/ 

Ll 

401J560 

38  7.; 75  2 

188,992 

160^088 

ll 

123.352 

M 2^424 

■  2^376 

55 . 040 

65,560 

North  America  a/  

Canada,  4  markets  b/  

United  States  c/  

Argentine.  

Australia   

Rus sia  d/  

Danube  &  Bulgaria  d/  

British  India   

Total  e/  

Total  European  ship- 
ments a/  

Total  ex-European  ship- 

,    ments  a/   ._v. 

Division  of  Statistical  and  Histor ical  Research.     Compiled  from  official  and  trade 
sources,     a/  Broomhall ' s  Corn  Trade  News,    b/  Fort  William,  Port  Arthur,  Vancouver , 
Prince  Rupert,  and  New  Westminster.     c/  Official.     d/  Black  Sea  shipments  only, 
e/  Total  of  trade  figures  includes  North  America. as  reported  by  Broomhall. 
f/  To  December  14. 


January  13,  1936 
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EXCHANGE  RATES:     Average  weekly/  and  monthly  values  in  New  York  of 
specified  currencies  January  4,  1936,  with  comparisons  aj 


Month  V7eek  ended 


]  1933 

1934 

1935 

1335 

1935 

Country 

Monetary 

unit 

I     Dec . 

•  Dec . 

Oct. 

Nov. 

Dec . 

Dec. 21 

Dec. 28 

Jan. 4 

Cents 

Cents 

Cents 

Cents 

'  'Cents 

Cents 

Cents 

Cents 

Argentina..  .  . 

Paper  peso . . . 

33 . 33 

32.'95: 

32.71 

32.82 

32 . 85 

32.86 

32.35 

32.86 

Canada .  

Dollar  

100.55 

101.31; 

98.56 

98. S2 

99 . 05 

99.11 

99.18 

99.51 

China  

Shang  yuan . . . 

33.45 

34 .22: 

35.51 

29.65 

29.45 

29.38 

29.39 

Denmark  

Krone  

22.85 

21.91 

21.98 

22 . 00 

22.00 

22.01 

22.00 

England  

Pound. ....... 

511.59 

494.581 

490.78 

492.50 

492.88 

492.80 

492.34 

492.89 

France  

Franc  

5.12 

6.50: 

6.59 

5.59 

6 . 50 

6.60 

6.59 

6.61 

u-e  rniajiy  

Reichsmark. . . 

Of.  o  d 

4U.  .^b . 

41)  .do 

4u.  c6 

4U.2<c 

40.22 

40.19 

A  {~\      r~\  f-7 

Italy  

Li  ra  

8.22 

8.54: 

8.12 

8.10 

8.08 

8.07 

8.06 

8.04 

Japan  

Yen  

30.74 

23  .'82: 

28.67 

28.68 

28.74 

28.74 

28.77 

28.78 

Mexico  

Peso  

27.74 

27.76i 

27.76 

27.77 

27.77 

27.77 

27.77 

27.77 

Netherlands . 

Guilder  

62  •  35 

57.64; 

67.74 

57.80 

57.77 

67.75 

67.79 

67.88 

Norway  

Krone  

25.71 

24.85! 

24.65 

24.74 

24.75 

24.76 

24.77 

24.76 

Spain  

Peseta  

12.79 

13.57: 

13.65 

13.65 

13.57 

13.68 

13.55 

13.59 

Sweden  

Krona  ' 

3c  •  3  9 

25.  .50  j 

25.30. 

25.39 

25.41 

25.41 

25.41 

25.41 

Switzerland. 

Franc  

30.25 

32.41: 

32.53 

32.44 

32.43 

32.45 

32.45 

32.51 

Federal  Reserve  Board. 

aj  Noon  buying  rates  for  cable  transfers. 


LIVESTOCK  AND  MEAT:     Price  per  100.  pounds  in  specified 
European  markets,  January  1,.1935,  with  comparisons  aj 


!                                  Teek  ended 

Market  and  item 

January  2, 

December  25, 

:     January  1, 

1935 

1935 

•  1935 

■  Dollars 

Dollars 

Dollars 

Germany: 

Price  of  hogs,  Berlin  

:  13.10 

17.70 

17.70 

Price  of  lard,  tec-.,  Hamburg.... 
United  Kingdom:  b/ 

■    -  -25.04 • 

13.61 

13.55 

Prices  at  Liverpool  1st  quality 

American -green  bellies  

'16.00 

Nominal 

Nominal 

Danish  Wiltshire  sides  

:13.94* 

18.21 

18.70 

Canadian  green  sides  

15, 4g 

15i46 

15.96 

American  short  green  haras  : 

13.91  : 

20 . 13  ! 

19.90 

American  refined  lard  

:12.48 

14.41 

14.01 

Liverpool  quotations  are  on  the  basis  of  sales  from  importer  to  wholesaler. 
aj  Converted  at  current  rate  of  exchange, 
by  Week  ended  Friday. 
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Late  &abl*es   16 

Crop,  and  Market  Prospects  ,  17 

Agricultural  exports,  U.  S. i 

Index  numbers,   November  1935......  26 

principal  commodities,  Nov.  1935..  57 
Agricultural  imports,  principal 

'commodities,  U«S.,  Nov.  1935   60 

AGRICULTURAL  TRADE  WITH  CHINA, 

UNITED  STATES,   1912-1955   27 

Apples  and  pears,   import  prospects 

for  American,  Germany,  1935-36....  21 
Barley,  production,  Morocco, 

1930-1935   68 

Butter: 

Grading s,  New  Zealand, 

Dec.  28,  .  1935   69 

Prices,   specified  markets, 

Jan.  9,  1936   69 

Corn,  production,  Morocco, 

1930-1935   68 

Cotton: 

Area,  Argentina,,   1935-36   16 

Exports,  U.S.,   Nov.  1934-35   66 

Prices,  U.K.,  Dec.  13,   1935   57 

Production,  Argentina,  1934—35....  16 

Exchange  rates,  foreign, 
■  Jan.  4,  1936.   71 

Flaxseed,  production,  Morocco, 

.    1930-1935   68 

Grains: 

Exports,  U.S.,   bv  weeks,  1935   70 

Movement  (feed),  principal 

countries,  Jan.  4,  1936   65 

prices  (food),  principal 

markets,  Jan.  4,  1936   65 

Situation  (bread),  Europe,  . 

December  1935  \   17 

Livestock,  numbers  (bogs), 

Germany,  December  1935   23 


Page 


Meat :  ....... 

Exports: 

Australia  (beef), 

October-December,  1935   25 

U.S.  (pork),  Dec.  28,   1935   70 

Import  quotas  (cured  pork), 

U.K. ,  Jan.l  -  Feb. 11,   1936....  24 
Prices  (pork),   foreign  markets, 

Jan.  4~   1936   71 

Oranges:: 

Import  quota,    Irish  Free  State, 


June  1,   1935-May  31,   193 6... 23, 68 


Import's,,  Irish  Free  State, 

1931-1934   ■   68 

Rice,  area  and  oroduction, 

Siam,   1931-1935   16,67 

Rye: 

Prices,  principal  markets, 

Jan.  4,   1936   65 

Sowing  conditions,  Europe, 


± all  19o5. ................... «  17 

Wheat : 

Import  requirements,  Europe, 1936.19 


Market  conditions: 

China,  Jan.  3,   1936   21 

Europe,  December  1935   18 

Prices: 

Shanghai,   Jan.  3,   1936   21 

Specified  markets,  Jan.  4,1936  64 
Production: 

Morocco,   1930-1935  r6S 

U.S.S.R.,   1935   19 

Shipment  s : 
.  FrihciTial  countries, 

.Doc/  2.3,   1935   70 

U.S.S.R.,   1930-1935   20 

Sowing  conditions,  Europe, 

fall  1935  \  17 

Wool,   sales,  Australia, 

Jan.  6f  1936   16 


